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THE wEEK. 





_ Two events of the week have an important influence 
— * the business situation, inasmuch as they remove 
Yauch of the uncertainty which has served to retard enter- 
a prise and discourage activity. These events are the Supreme 
3 ~ Court decision in one of the cases involving the status of 


ee ad corporations under the anti-trust law, and the pros- 
4 


of the restoration of peace in Mexico. These de- 


_ yelopments had the effect of greatly increasing transactions 
on the securities market, always the most sensitive, and 


nick to respond to new conditions. Its influence is also 
elt to a moderate extent in the Jeading trades and indus- 
For the first time in many weeks the r eports from 

e leading trade centers are more buoyant in tone, though 


. : , would not appear that the actual gain in volume of trans- 
"actions has been much, ifany. This improvement in business 


ntiment appears in the reports from the iron and steel trade, 
Where in spite of continued contraction and price concessions 
mB pig iron, a better feeling is noted, with some increased 
rdersfromtherailroads. It alsoappears to a limited degree 


in the textile markets, which report.some improvement, not- 


thetanding the continued curtailment due largely 

to the high cost of production and the conservative pur- 
8 by consumers. It is noteworthy that the more sea- 
sonable weather stimulates a larger retail distribution, and 
the continued fine prospects for the crops have an encour- 
Aging effect upon trade. The wheat conditions are ad- 
Milrable in every essential, while the cotton outlook is 
s0 favorable. The shoe trade is conservatively improved. 

© copper market appears steadier. The issue of Panama 

mal bonds is expected to be an unqualified success. 
filroad earnings in the first week of May decreased 1.3 
eent. Bank clearings outside of New York this week 
lined 0.3 per cent. and 6.0 per cent. over the two pre- 
ding years; in New York there was a gain of 5.1 per 
@ent. over 1910 and a loss of 6.5 per cent. from 1909. The 
. vement in the export trade, which has been one of 

ie best features of the past few months, keeps up. At 
low n York in the latest week exports were $15,269,140, or 
aes ,753 less than the imports, while last year the 
Ceas of imports was $3,908,509 and in 1909 was $3,308,579. 

B improved sentiment appears in iron and steel, and 


this is taken as a forerunner of reviving activity in the 
trade, although as yet there is no tendency in that direc- 
tion. The railroads are now covering requirements more 
freely, business from this source being confined chiefly to 
bridge and rail divisions. Baying of track supplies is also 
on an enlarged scale, and while new orders have dimin- 
ished, there are prospects that the Canadian roads will 
purchase considerable equipment in this country in order 
to insure deliveries in time for the crop- moving season. 
Inquiries for pig iron are noted in the East for fully 30,000 
tons, and tentative contracts aggregate a large total. 
Further price concessions are reported, however, northern 
markets being weaker and basic grades in the East show- 
ing a decline of 50 cents from previous quotations. It is 
estimated that the sheet mills are workiog at about 60 per 
cent. of capacity, while the tin plate mills are operating at 
75 per cent. 

Production in nearly all lines of textiles is increasingly 
limited because of the reduced margin of profit, and this, too, 
concurrently with a better tone to reports concerning pros- 
pects for improved trade. Warmer weather has given some 
impetus to distribution of dry goods at retail, and in a lim- 
ited way the effect of this is reflected in an increased 
number of small orders for seasonable merchandise. The 
export movement of cotton goods continues well ahead of 
last year and more active buying of printed fabrics has 
followed the large purchases of print cloths a week ago. 
Some factors of strength have developed in the woolen goods 
market, among them a notice by the leading producer of 
men’s wear that it could receive no more orders after June 
1, and the notable activity at some other mille making 
novelties or specialties in that class of goods. 

A better feeling pervades the entire footwear situation. 
Shoe manufacturers are placing larger contracts for leather, 
which would indicate that reserve contracts in hand have 
increased. The movement, however, is principally for tan 
shoes and specialties. Larger individual lots of leather are 
moved and prices show a firmer trend on some varieties, 
owing to scant supplies. Both large and outside tanners 
have advanced prices on hemlock and union sole. The 
domestic hide markets do not show the activity of a week 
ago, but prices continue strong at advances for both packer 
and country take-off. Foreign hides and skins have re- 
ceived somewhat more attention as there is not the dis- 
parity formerly existing between Europe and the domestic 
market, the latter having advanced appreciably in the last 
two weeks. Clearance sales were effected of common dry 
hides at a general decline of 4 cent, but other kinds of 
Latin-American stocks are slow. : 

New high records are constantly being made in cotton, 
both spot and the July option rising above 16 cents. Liq- 
uidation was heavy in the latter delivery, but offerings 
were well absorbed. Rain is needed in some sections of 
the belt, yet as a whole crop prospects are favorable, with 
conditions in Texas especially promising. The reactionary 
tendency in wheat continues, although prices fluctuate with 
considerable irregularity. The domestic crop outlook 
leaves little to be desired and harvesting of winter wheat 
will begin in Kansas in about a month. Western receipts 
of 2,985,581 bushels compared with 2,932,162 a year ago, 
while exports from all ports of the United States, flour in- 
cluded, were 2,395,550 bushels against 1,462,888 in 1910. 
Corn again moved downward on reports of fine weather for 
the completion of planting and larger country offerings. 
Arrivals of 2,818,708 bushels at primary points exceeded 
the 1,741,554 received last year, and Atlantic coast exports 
were 490,333 bushels, against 521,276 in 1910. 

Liabilities of commercial failures reported tor May to date 
amount to $7,737,488, of which $2,794,089 were in manu- 
facturing, $3,459,261 in trading and $1,484,138 in other com- 
mercial lines. Failures this week numbered 253 in the 
United States against 212 last year, and 30 in Canada com- 
pared with 14 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—No general improvement in businsss has taken 
place this week, but with good seasonable weather there is 
a better feeling and retail and jobbing trade in spring and 
summer merchandise is steadily expanding. At first 
hands the cotton goods trade is quiet, being further unset- 
tled by the situation in raw cotton, both manufacturers 
and jobbers being unwilling to act freely under existing 
conditions. The only good feature of the men’s wear situa- 
tion is the urgent call for quick delivery, but there is little 
new business coming along and most mills are only par- 
tially employed. Trading in wool is quiet and confined to 
small lots, such as mills are obliged to have, but in the 


West trading in the new clip is active. Business in foot- 
wear shows steady moderate improvement. Upper leather 
is firm and some kinds have been advanced, but at the 
higher prices business is slow: There is more ‘general in- 
quiry for hemlock sole leather and larger sales. There isa 
fair demand for spruce lumber and eastern mills are more 
actively employed. Hard pine lumber sells a little better. 

All kinds of paints, building materials, etc., are gelling 
steadily. Flour trade is dull and prices favor buyers. The 
home demand for coarse grain is fairly active and prices are 
firm, oats showing a material advance. No new export 
grain business has been closed, but shipments on old con- 
tracts amount to about 550,000 bushels of wheat and corn. 

Ocean freight rates are firm. Receipts of butter are smaller 
than last year,and the market is firm on all desirable offer- 
ings. Old cheese is steady, and new not arriving in quantity. 

Eggs are lower under large receipts. The money market 
is dull at 24 to 2% per cent. on call and 3 to 4 on time. 


Philadelphia.—There is very little change in the 
business situation and conditions generally still tend to 
quietness. Wholesale dry goods houses report that busi- 
ness continues backward, with the trade buying sparingly, 
and millinery sales are small, but jobbers of underwear, 
hosiery and notions state there has been a slight improve- 
ment during the week. Woolen jobbers selling to the 
nearby manufacturing trade note but little change and 
there is some complaint from the smaller manufacturers of 
clothing, although the larger houses state that the season 
has been tairly satisfactory. Leather remains practically 
unchanged, there being a moderate demand for all. heavy 
grades, although not sufficient to create any considerable 
activity. Glazed kid is also In light demand, except that 
the better quality is selling more freely for export. Sales 
of shoes have increased to some extent, although buying 
continues in moderate amounts and for immediate needs 
only. Unsatisfactory conditions still prevail in the wool 
market, manufacturers showing no disposition to operate 
in advance of current requirements, and the textile situa- 
tion displaying no improvement. 

No increase in activity appears in the iron and steel 
market, indications pointing more to a gradual slowing 


down in production, with little improvement looked for 
during the summer months. But while there is little 
interest in future business, and transactions are mostly for 
immediate requirements, prices are generally maintained. 
The lumber market is irregular, some grades being only 
fairly steady, while others are firm and in good demand. 
Builders and contractors report little increase in activity, 
but claim to be estimating on considerable work and 
exptct improvement at an early date. The minor indus- 
tries, such as cement, paints and painters’ supplies, wall- 
paper and chemicals are doing fairly well, and some lines 
report increasing sales, but paper dealers say that of late 
business shows considerable falling off. The wholesale 
liquor trade continues quiet and there is little activity in 
tobacco, although some inquiries are being made for good 
grades of Pennsylvania and Wisconsin. Prices of groceries 
are firm, but there is little change in the situation, orders 
for spot goods being small and few inquiries appearing for 
futures. Money is firm, call funds being quoted at 3} to 
4 per cent., time loans at 4 to 44 per cent , and the same 
rate for good commercial paper. 


Pittsburg.—Trade in general remains rather quiet, the 
result of curtailed industrial operations. Retailers are not 
fully satisfied with the spring season and a number of 
liquidation sales in dry goods have disturbed conditions. 











Staple groceries are moving in fair volume, but there ro 
poor demand for the fancy grades and condiments. Windoy 
glass factories are cutting down production with the ady nt 
of warm weather, which will not have much effect on the — 
market, as stocks accumulated are heavy. Prices remaip, 
on a low basis. e 
Reading.—Roetail trade shows a slight tmprovemll 
with the return of seasonable weather, but conditions jp — 
wholesale and manufacturing lines are generally quiet, 
Hat manufacturers report business unusually dull, a). 
though they expect a fair season on ladies’ goods ; but in — 
hosiery the situation is unsatisfactory and few orders fg 
future delivery are being received. Iron plants are work. | 
ing short time, but woolen mills are well employed ang - 
cigar manufacturers report a fair volume of trade. Tims 
loans on good collateral are quoted at 5 per cent. 

Baltimore.—Considerable improvement was noted jp | 
mapy wholesale-lines, collections being decidedly bette 
than for some time past and the general tone of retail trade 
is more satisfactory. The hot spell stimulated activity 
in straw hats, men’s and women’s underwear, and also bene. 
fited the demand for seasonable clothing to some extent, 
Manufacturers of ready-made clothing are receiving fair — 
orders from the road, though more conservatism is being 
displayed than has been the case in previous seasons, t 
is hardly expected that fall business will come up to the : 
usual average in volume, and indications are that mucho @ 
the customary orders for winter goods will be portponsd 
till the last moment. Business in stiff and soft hats hay 
been quite poor, owing to the sudden change from cold | J 
hot weather, which, however, caused an extremely strong 
demand for straw hats. Manufacturers of straw hats 4 
been unable to keep up with orders and some of them ayy 
laying plans for additional buildings to provide necessary ~ 
manufacturing facilities. Wholesale trade in boots am © 
shoes for the week was only fair, filling-in orders being@ | 
light proportions. The season in dry goods and notionsg 
wholesale has been exceedingly satisfactory, with vali 

very strong and replenishing orders fully up to the standan, 
Activity in leaf tobacco was considerably more pronoun 
than last week, conditions being more stable, and manufge- 
turers as a result buying freely at 3 prices. The outlook 
in paper and stationery at wholesale is quite favorable, wih 
a better demand than for some time previous and eouthen 
trade more active. 

Atianta.—May is usually a dull month with dry goods 
jobbers and this year has proven no exception to the mls, 
but filling in orders are up to the average and some future 
business is being received. Future orders for hats and 
shoes are coming in well. The hardware and implement 
lines have held up well during the entire spring. Railroad 
and mill supplies are quiet. Collections are cominginas 
well as usual at this season. Country bankers so far have 
sought but little accommodation from their Atlanta cor 
respondents. There has been a good demand for £ 
for legitimate commercial operations and local banks have 
had sufficient funds for that purpose. 

New Orleans.—General trade conditions are normal 
for this season of the year. The local sugar market con- | 
tinues quiet, with receipts from plantations very light and — 
readily absorbed, and prices unchanged. Molasses and 
syrups are in fair demand and receipts continue very light. | 
Tbe rough rice market is quite steady, but offerings are 
limited. There is some trading in clean rice, but | 
in Honduras grades. The local money market shows no 
special change, and call loans in bank are quoted at 6 tot 
per cent., with ample funds to meet all requirements. {| 

Memphis.—The trade situation shows some improve- | 
ment, jobbers reporting increasing sales and collections 
good. In dry goods conditions are tavorable and grocer 
say that the outlook is better, although buying is not yer 
as brisk as anticipated. Demand for all grades of cotton is : 
good, especially from foreign buyers, but while southem | 
mills are in the market for low grades, there are. wo 
inquiries from eastern sources. Prices, however, aré ROK 
ing up well and general indications appear favorable. me 
lumber, although consumers are buying mostly for acim 
needs, there seems to be a somewhat more active deman 
for high grade stock than for some time past, with tae 
market strong because of limited supplies. — 
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Nashville.—Jobbing trade during January, February 
and March exceeded in volume that of any similar period 
for the past four or five years, but during April and the first 


two weeks of this month it has been somewhat unsatisfac- 
veo Retai! trade is not up to expectations on account of 

ement weather during most of the spring. Both 
eountry and city collections are slow. 


Louisville.—Trade continues quiet, but crop prospects 
are good, which tends to produce a feeling of confidence. 
Hardware houses, stove and boiler manufacturers report 
business somewhat inactive, but fair orders are coming in 
for mil] supplies. Dry goods and clothing are being bought 


about as usual at this time, but buying of groceries is con- 
fined to immediate wants. Demand tor whiskey at whole- 
sale is of normal proportions, and manufacturers of fertili- 
gers note a marked improvement in sales, with business at 
present better than usual at this season. 


Cincinnati.—The wholesale dry goods business shows 
considerable improvement, largely increased orders being 
received from traveling salesmen and a fair personal at- 
tendance of buyers appearing at the jobbing houses. Mil- 


linery at wholesale is dull, but clothing manufacturers 


report a fair demand for fall and winter goods, with sales 
showing some improvement over last year at this time. 
Boot and shoe dealers also report some increase in activity. 
The flour market is dull, but prices are unchanged, while 
whiskey at wholesale is quiet but firm. Lumber is in 
moderate demand but prospects appear favorable. Little 
orno change for the better is noted in pig iron, current 
business being principally in deliveries on former contracts. 


Cleveland.— Wholesale trade in general is about nor- 
mal, although sales are confined practically to actual needs 
and there is not much building up of reserve stocks. 
Retail sales have not as yet met expectations, and the gen- 
eral situation is quiet for this time of the year. Industrial 
manufacturing plants are kept fairly busy, but orders are 
hot coming in as fast as anticipated. Lake trade is still 
quiet, the supply of ore and grain tonnage being in excess 
of demand. Considering the amount of freight that is 
offered, there is too much tonnage on the market and the 
indications are that some of the wild carriers will go to the 
dock. Deposits with banks are keeping up well but 
there is no increase in demand for loans. Collections are 
reported fair. 

Toledo.—Improved weather conditions are reflected in 
aslight increase in retail distribution of seasonable wares 
in clothing and hats. Shoes are in fair demand and milli- 
nery, house furnishing, paints, oils, etc., are moving in better 
Yolume. There has been little noticeable change in whole- 
ale demand for dry goods, hardware, farm imp’ements, 


yomen’s ready-to-wear garments and knit goods, and most 
mders are of a resorting nature, indicating that while 
sountry stocks are more or less depleted, there is little 
disposition to anticipate future requirements. Building 
Operations are steadily expanding and materials are in 
sitong demand. Manufacturing enterprises are working 
full time and the crop outlook is very promising. 


Chicago.—More seasonable activity appears in distri- 
bution of genera) merchandise, and while manufactures re- 
Main curtailed, sustained favorable crop prospects 
strengthen the outlook for the leading industries. Unusu- 
ally high temperature here and at the interior stimulated 
Widespread demands in the retail branches and a satiefac- 
‘tory reduction of light weight goods and necessaries proves 
‘ehcouraging for early receipt of numerous reordere. Cur- 
Tent personal buying remains moderate in wholesale staples, 
‘but road and mail orders compare favorably with this time 
last year for fall and winter wares, bookings beiog 
particularly good in dry goods, silks, woolens, clothing, 
‘boots and shoes, knit goods and household needs. 
Mercantile collections for both city and country 
Make a better showing than in recent weeks. 
Trading conditions in the leading breadstufis show no 
‘especial developments and the cash markets were only 
fairly active. Provisions are in ample supply on increased 
Packing, and, despite moderate buying, prices again show 

average values. Crop marketings were heavy, but 
fOme decline appears in eastbound outgo, and aggregate 


movements of the five leading cereals continue far above 
the corresponding movements a year ago. The market for 
flour lacks satisfactory absorption and prices eased slightly 
on report showing flour stocks in the United States and 
Canada on May 1 aggregating 2,071,000 barrels. Discount 
rates are quoted from 34 to 44 per cent., with more com- 
mercial paper negotiated at 4 percent. Bonds were in 
good request for this month’s delivery. Sales of local 
securities were of moderate volume and the ten active 
stocks show average gain this week of 30 cente per share. 
New buildings, $1,419,000 in value, compare with $1,571,- 
350 a year ago. Real estate sales aggregated $3,552.859 
and compare with $3,157,006 in 1910. 

Iron and steel exhibit no recovery and prices of furnace 
product and some finished steel disclose further decline. 
New business falls short of the active capacity at furnaces 
and rolling mills, but there is no overaccumulation of prod- 
ucts, and more numerous inquiries this week embrace con- 
siderable tonnages of pig iron, rails, plates and structural 
shapes. Several western roads are making important com- 
mitments for the coming fiscal year, which will involve heavy 
outlays and assure considerable work. Contract has been 
awarded for new buildicg of screw and bolt plant at Gary 
to cost $1,000,000 and to employ 1,000 men. Factory work 
is steady in farm implements, heavy hardware, machinery 
and electrical lines. Leather and woodworking outputs 
continue large, but labor troubles interfere with new building. 
The markets are well supplied with the leading raw materi 
and prices are firm for current needs. Total movement of 
grain at this port, 9,006,800 bushels, compares with 9,369,775 
bushels last week and 6,229,750 bushels a year ago. Com- 
pared vith 1910 increases appear in receipts 40.4 per cent. 
and shipments 48.5 psarcent. Flourreceipts, 103,957 barrels, 
compare with 102,052 barrels last week and 104,002 barrels a 
year ago, while shipments were 117,250 barrels, against 
121,373 barrels Jast week and 117,160 barrels in 1910. 
Aggregate receipts of cattle, hogs and sheep, 242,328 head, 
compare with 259,847 head last week and 222,282 head last 

ear. Receipts of hides were 3,149,500 pounds against 

597,400 pounds last week aud 3,428,900 pounds in 1910. 
Wool receipts, 1,022,500 pounds, compare with 2,125,000 
pounds last week and 380,100 pounds last year. Lumber 
receipts were 40,812,000 feet, against 44,946 000 feet last 
week and 61,955,000 feet in 1910. Other receipts increased 
in wheat, corn, barley, broom corn, dressed beef, lard, 
cheese, eggs, cattle, hogs and sheep; and decreased in oats, 
rye, seeds and butter. Compared with the closings a week 
ago, cash prices are unchanged ia ribs, but higher in corn. 
1 cent a bushel; oats, 1} cents; wheat, 24 cents ; lard, 5 
cents a tierce; pork, 124 cents a barrel; hogs, 20 cents a 
hundredweight; and sheep, 25 cents a hundredweight ; 
and lower in flour, 24 cents a barrel ; and choice cattle, 5 
cents a hundredweight. 

Mitwaukee.—Improvement in retail trade is still in 
evidence and reports from all lines are more favorable, 
busivees generally being benefited by the favorable weather 
now prevailing. In the packing industry shipments are 
heavy and the situation is quite satisfactory, but in leather 
sales are small and confined to immediate wants. In man- 
ufacturing there is little improvement. The crops, while 
not particularly advanced, are in splendid shape and indi- 
cations at present are very favorable, which materially 
assists sentiment regarding the future. 

St. Paul.—Sentiment in business circles has become 
more buoyant by reason of continued favorable crop con- 
ditions. The actual volume of business transacted con- 
tinues generally to be somewhat below last year, though 
sufficient to make a fairly satisfactory showing. Demand 
has been somewhat restricted in most lines, but funda- 
mental conditions have much improved and appear 
brighter than for some time past. In dry goods and men’s 
furnishings inquiry has been a little slack and some shoe 
factories are running on short time, but in hardware, har- 
ness and saddlery distribution has been in fair volume and 
the demand in chemicals, paints and oils bas been well 
sustained. The grocery trade has been moderately active 
and millinery has sold well. Crop reports are encourag- 
ing. Spring wheat is doing well; the more early sown is 
stooling nicely and exhibits a fine color. \Corn is being 
planted under favorable conditions and is getting a good 
start. 
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Minneapolis.—Heavy rains throughout the wheat- 
growing sections of the Northwest have been very bene- 
ficial to the crops and more optimistic reports are now 
comingin. Jobbing trade continues a little below normal 
‘in practically all lines. Merchants are buying only for 
actual needs and orders are for the most part of the filling- 
in variety. Building operations are in large volume, with 
considerable additional work pre jected. Shipments of lum- 
ber for the week were 3,008,000 feet. Collections are ir- 
regular. Money is plentiful at 5 to 53 per cent. 
Omaha.—Sales and collections have generally improved, 
probably as a result of favorable rains during the past two 
weeks. Dry goods dealers eepecially express themselves 
as being satisfied with the state of trade, though on the whole 
operations seem to be along conservative lines. The flour 
market has also improved somewhat, quotations being firmer 
and more inquiry is noted from the East, though bookings 
are at close figures; the mills cf the State are still on 
shorter runs and will probably continue so until the new 
crop comes in. Cattle receipts‘for the week were very 
moderate, but closing prices show little change. 

St. Louis.—Mail orders for immediate delivery in the 

leading lines of trade, particularly dry goods, miscel- 
laneous millinery, hats and footwear, are somewhat light, 
and are smaller than thore of last week. Orders for fall 
delivery are fair from rome sections of the country and 
only moderate from others, but are improving somewhat, 
now that the outlook for abundant crops is flattering. 
Manufacturing establishments are not, as a general thing, 
well supplied with orders ahead and are running at about 
half capacity. This includes steel works, car works, zinc 
works and furnaces. Retail trade is only moderately active. 
Collections continue fair to good. Weather conditions are 
ideal and all kinds of vegetution are doing well. Cash 
grain trade is moderately active. Wheat is 2c. higher, corn 
$c. and oats 2c. There is a slight improvement in the 
demand for flour and prices are firmer, with shipments of 
46,660 barrels. Spot cotton is fairly active and $c. higher. 
Pig lead is firm and spelter weaker. Cattle are active and 
steady; hog receipts liberal and prices 20c. to 25c. higher. 
Sheep are active and firm. Lumber offerings are liberal and 
good stock is in demand. Money continues plentiful, but 
the demand is moderate and rates are 4 to 54 per cent. 

Kansas City.—Continued hot, dry weather and high 
winds have had a depressing effect on jobbing trade, and 
in most lines complaints are heard of dull business and 
poor collections. Missouri River flour mills report some 
increase in new orders. The advance in wheat and the 
decline in mill feed held flour prices firm and quotations 
were advanced five and ten cents per barrel. Kansas City 
mills made 28,100 barrels, compared with 39,900 barrels a 
year ago. Wheat tended higher and oats were very strong 
and active, but corn was duil. Cattle were slow and hogs 
weak, but sheep were materially higher. 

San Francisco.—The barley fields are looking well 
and in sume vl Luo wure tavored sections harvesting will 
soon commence. Dried fruits and old crop raisins are 
quite firm and some descriptions show an advance because 
of apprehension that the available quantity for shipment 
from the current crop will be less than last year. Fresno 
raisin holders of 1910 crop are asking 5c. A sale was re- 
cently made in Fresno of 80 tons of dried peaches to a Min- 
nesota buyer for 7éc. to 8ic., the latter figure being for fancy 
stock. Hop growers feel assured of good prices for this 
year’s product, and the owner of at least one yard in Sonoma 
County has disposed of his entire crop at 20c., while the 
same figure has been offered for options on other fields. 
Produce exports from San Francisco by sea in April in- 
cluded 403,300 centals barley, 25,300 barrels flour, 87,600 
cases canned fruit and asparagus,3,200 cases canned salmon, 
2,305,600 pounds dried fruit, 1,755,800 gallons and 624 
cases wine, 656 flasks quicksilver, $1,246,000 in fine silver 
and 15,400,300 gallons earth oil, including 5 845,300 gallons 
refined. Shipments of earth oil for the first four months of 
the year were 37,253,000 gallons crude and 17,674,700 
gallons refined. 

Value of exports by sea in April was $5,194,750, an in- 
crease of $1,223 600 over the same month last year. For 
the first four months of the year the total value of such ex- 
ports was $23,297,800, a gain of $6,461,700 as compared 
with the same interval last year. Of these exports for the 








four months, $10,689,600 was for produce and merchandigg 
oe to domestic ports on the other side of the country 
an in the Pacifie, — 
The value of these shipments to domestic ports for the fonr 


to non-contiguous American territory 
months is $2,573,500 larger than last year. 





Trade Oonditions in Canada. 


Montreai.—Trade conditions are little altered sinceg 
week ago. The weather has been cool and sorting business 
in dry goods is moderate. Some large western buyers have 
been on the market making fair selections of fall goods 





Further advices are to hand from Kidderminster quoting — : 


advances in carpets. There is a fair demand for iron and 


quotations for No. 3 English are easier at $16.50 to $16.75, 


English ironmasters are said to have an accumulation of 
575,000 tons in store. Best Scotch brands of iron are steady 
at $20.50 to $21.00. There is nothing new among domesti¢ 


furnaces. In general hardware the movement is very fair, 
Groceries are not very active and sugar refiners report the 


present demand as slow, although factory quotations are - 


steadily maintained. There has as yet been no great 
resumption of activity among local boot and shoe mann- 
facturers, and leather men report the demand as moderate, 
Some fair lots of sole are being exported to Britain. There 
is a grain blockade in the harbor just now, elevator space 
being all occupied, while some 25 lake steamers and barges 
are waiting charge, some for a week or more. Grain 
space on outgoing steamships is well filled up. Thereig 
an active demand for Manitoba oats for export, and itis 
éstimated from two to three million bushels will be shipped 
out in May and June. Remittances are still slow. 2 


Quebec.—The improvement in wholesale trade condi- 


tions previously reported is maintained and retailersare | 
apparently satisfied with the volume of current business, : 
There is considerable activity at the harbor front, anda — 


fair number of immigrants are being landed here. Gro- 


ceries continue in good demand, with staples firm. Build- 


ing permits are augmenting every week and as a conse- 
quence the demand for materials is quite brisk. Receipts 
of farm products continue good and are readily sold. Pro- 
vision merchants report sales fair, but prices for some lines 
lower. While collections could hardly be called prompt, 
no serious complaints are heard in this respect. 
Toronto,—The seasonable weather has stimulated the 
demand for dry goods, the leading retailers reporting an 
active trade. In country towns the turnover in seasonable 
lines is also said to be active. In consequence the jobbers 





in the city have been kept busy. Prices of leading staples 


are firmer. A large quantity of merchandise is being 


shipped to the West. Expectations are high with regard 


to the movement of autumn goods. It is said that the in- 
creaee in acreage of the three provinces is over two millions. 
Trade in building material, structural work and hardware 
continues good, with prices of metals generally very firm. 
A good business is being done in staple lines of groceriés, 








teas, coffees and sugars, and they are all firm in pp , 
s00L 


Wool is quiet as yet, but the movement in fleece w 
begin. Quotations are 18c. and 20c. perpound. Hidesare 
in demand and firm and the leather trade is fair. Wheat 
is firm for Ontario grades, with receipts light, while Mani- 
tobas are irregular. Oats continue firm, while other coarse 
grains are quiet aid generally nominal. Cured — 
and easier and lard is lower. Receipts of butter plen 
with prices about steady. 


London.—Retail business has been much better during 
the past week than for some time and stocks are begin 


ning to move more freely, while at wholesale sorting orders 


show some improvement. Prospects in the building line 
point to more operations than last year and the hardware 
houses report satisfactory business. Clothing and hat and 
cap men are busy and factories of all kinds are well em 
ployed. Agricultural work is progressing favorably and 
seeding is almost over. — 

Hamilton.—Seasonable weather has stimulated retail 
trade and sales show marked improvement. Factories are 


busy and with a large amount of building and municipal 
work labor is well employed. Sales of real estate are brisk; 


especially of building lots. Groceries show a fair seat on- 
able movement, with but little change in prices. — 
recent rains have benefited the spring crops consid 
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and the agricultural outlook is encouraging. Payments 
are reported fair. 

Winnipeg.—Reflecting speculative movements else- 
where and uniformly favorable reports of ample moisture, 
increased acreage and moderate temperatures, grain tutures 
in the Winnipeg market showed some weakness, though 
a fair export inquiry and good milling demand for wheat 
held cash prices firm. A marked decrease in inspected 
stocks was also a strengthening influence, and at lake 
terminals a good demand for lower grade wheat has 
developed. Barley prices have weakened 1 to 2 cents. 
A large export business in oats is reported to the United 
Kingdom and Germany. The realty market still displays 
unusual activity, without any evidence as yet of liquida- 
tion. Loca! retuil hardware trade is especially good, and 
this volume of general business appears to be well sustained, 
though retailers in clothing and boots and shoes report 
some faliing off. At Saskatoon business continues active 
in all lines, while at Regina general conditions are satisfac- 
tory. Calgary notes increased optimism as result of 
seasonable weather conditions and all reports continue 
satisfactory. Trade at Edmonton continues active and 
conditions generally are very favorable. 


BRITISH TRADE CONDITIONS. 


[By our Special Correspondent at London. ] 

Trade centers throughout the United Kingdom report a 
fair amount of activity during the past month, the weather 
being favorable for outdoor work of all kinds, and the de- 
mand for manufactured goods being above the average for 
this time of year. A slight falling off has been noticeable 
in the epgineeiirg trades, but in other directions, notably 
the woolen induttiy, there has been an increase in orders 
and the general tone is better. 

Satisfactory progress has been made with spring sowings 
of wheat, but more rain is necessary. The features of the 
wheat market were reduced shipments from abroad, and 
smaller quantities on passage, which tended to strengthen 
the market, while decreased stocks reported in the United 
States also had a stimulating eftect. On the other hand 


the report that Canada would raise a crop of 180,000,000 
bushels had the opposite result, and though the market 
can be considered as stable, prices are below those of last 
year. Crop reports from the Continent, especially trom 
Russia, are very favorable, and the Government of Victoria 
issued statistics showing a crop of 34,800,000 bushels, an 
increase of 6,000,000 bushels over last year. 

There has been a distinct adVance in the price of raw 
cotton, owing chiefly to the adoption of more moderate crop 
estimates. On the last day of April American cotton was 
higher than at any time during the first quarter of the year, 
an advance said to be due to genuine demand and a depleted 
supply. The market for cloth has been brisk, and prices 
have been well maintained, wiih the foreign demand re- 

rted to be increasing. It is interesting to note that the 

ncashire Federation has been strengthened by the ad- 
mission of firms in Yorkshireowning nearly a million spindles 
and that the Fine Spinners’ Association has acquired 
32,000 acres in the Miasissippi Delta. An item of some 
importance also is the ratification of the commercial Treaty 
with Japan. 

Consumption of raw wool is at present very large, which 
results not only in higher prices, but would seem to justify 
the persistent rumors of still higher quotations in the near 
future. Orders are plentiful and trade is exceedingly brisk, 
but complaints regarding profits are general. The Colonies 
and China have been making active inquiries, and both as 
regards the present and the future trade in woolens is very 
brisk, with a strong feeling of confidence regarding the 
fature.- The situation in the hosiery branch of the trade 
continues satisfactory. 

The iron and steel market is still quiet, and on the whole 
prices have a downward tendency. There is a fair amount 
of activity in the steel trades, new orders being quite 
plentiful and prices well maintained. Shipbuilding is 
reported very brisk, the Clyde output for the first four 
months being 165,000 tons, against 147,000 tons in the same 
period last year; while new work is fairly good, and pros- 
— for the rest of the current year are considered satis- 

tory. Shipping has been well employed and rates, 
especially from the Black Sea and Eastern points, have 
been good. The boot and shoe trade is busy, and a better 
tone is said to prevail in hides. : 








BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
make a much more favorable comparison with both preceding years 
than for a long time past, the total aggregating $2,737,311,510, an increase 
of 3.5 per cent. as compared with the same week last year and a loss of 
only 2.6 per cent. compared with 190S. The increase over a year ago is 
in large part due to the resumption of activity in the financial markets 
at New York City, where a gain appears of 5.1 per cent. Among outside 
cities the improvement is most pronounced in the East and South, in 
which sections Boston, Philadelphia, Pittsburg, Baltimore, Louisville 
and New Orleans report more or less gain. On the Pacific slope there 
is also a satisfactory increase at San Francisco, but the improved 
exhibits of these cities is partially offset by decreases at all the more 


important centers throughout the West, there being a gain in the total 
of all points outside New York of only 0.3 per cent. Compared with 
1909 there is an increase at every city, except ton and New York; but 
owing to the smaller volume of clearings at the latter center a loss of 2.6 
per cent. appears in the total, a notable improvement, however, as com- 
pared with recent preceding weeks. Figures for the week and average 
daily bank exchanges for the year to date are compared below for 
three years: 














Week. Pe Per 

May 19. 1910. Cent. Cent 

Boston ......-.. $149,790,203 + 1.1 — 46 
Philadelphia 142,666,356 + 1.6 + 8.7 
Baltimore ...... 807,231 + 5.3 + 7.4 
Pittsburg ...... 48,289,623 + 0.2 +135 
Clacinnati...... 834,1u0 + 6.0 + 46 
Cleveiand....... 20,618651 — 4.4 +28.4 
Chi eet e eee ,057,660 — 1.9 + 0.1 
Minneapolis. . 19,923,909 —1v.7 + 3.4 
St. J 79.075,616 — 29 +16.2 
City 49.504,659 — 0.4 +14,1 
Louisville ...... 13,199,743 + 1.2 +214 
New Orleans 17,806,856 +22.4 +35.0 
San Francisco 45,279,831 + 5.9 +28.7 
Total....... $918,874,499 #915 853,688 + 0.3 $867,052.459 + 6.0 
New York *eece 1,818,487,011 1,729,946,182 + 5.1 1,945,429,322 — 6 5 
Total all ... $2,737,311,510 $2,645,799,870 + 3.5 %2,810,481,781 — 2.6 

Average Daily : 

May to date... $4059 310,000 $484,775,000 — 3.2 $490,059,000 — 4.2 
, ae 434.274,000 472,380,000 — 9.3 485,455,000 —105 
First quarter. . 479,973,000 553,799,000 —13.3 461,764,000 + 3.5 





THE MONEY MARKET. 


It is at last possible to discern some real change in the local monetary 
situation after a protracted period of stagnation that had few parallciz. 
The firmer tendency now in evidence in the market for accommodativn 
is of greater significance than the moderate hardening of intsre-t 
charges would seem to imply, and to those who have followed condi- 
tions closely this development has not comein the nature of a surprise. 
For some little time past a number of the largest lending insti.utions 
have, been indisposed to go into the market at the torms current, and 
when some offerings were withdrawn altogether last week it quickly 
became apparent that any further decline was unlikely. The causes 
leading to the extreme dulness and depression in money this 
year are too well known to necessitate enumeration, and it is sufii- 
cient to say that from present indications there is prospect of a return 
to a more normal demand for funds in the future. Among some of the 
factors in sight that will serve toreduce the loanable supply of funds and 
make higher interest rates likely, are the payment for the $50,000,000 
Panama bond issue formally announced this week, preparations for the 
crop moving season and the extensive July i dividend disbursements— 
the latter period comprising next to the most important financal setile- 
ment of the year.: Yet, even,with all these influences portending a mate- 
rial expansion in the requirements of borrowers, there is no reason to 
anticipate that stringency is threatened, since large supplies of cash are 
available at this center, and it would be feasible to draw gold from 
abroad should the occasion arise. This fact is emphasized by the liberal 
credits still held by local bankers in Europe and also by the latest state- 
ment of this nation’s foreign commerce movements, which showed an 


excess of merchandise exports over imports during April of nearly 
$38,000,000 and a favorsble balance for the ten months of the fiscal 
year amounting to no less than $478,839,000. Recently, a reactionary 
tendency has been in evidence in the foreign exchange market, although 
thus far only a moderate decline has occurred, as considerable support 
is furnished by the drawing of letters of credit to meet the expenditures 
of American tourists abroad. Another strong return was made by the 
Bank of England on Thursday, a gain of $3,500,000 in gold much more 
than offsetting an increase of $1,400,000 in loans, so that the ratio of 
reserve to liabilities now stands at the high figure of 517 per cent. 

Call money was firmer, most business being negotiated at 2j per 
cent., with 2 and 24 per cent. the extreme figures quoted. A hardenin 
tendency also developed in the market for time funds and the deman 
was better than for some time past. Rates are now 2} to 2} hood cent. 
for sixty days; 23 to 3 per cent. for ninety days and four months; 34 'to 
34 per cent. for six months and 3; to 4 per cent. for over-the-year 
facilities. Mercantile paper ranges from 3} to 4 per cent. for sixty and 
ninety days’ endorsed bills receiveable and choice four to six months 
single names; 4 to 5 per cent. for others. 


FOREIGN EXCHANGE. 
Within the past fortnight a reactionary tendency has developed in 
foreign exchange, but the market continues generally quiet and fluctu. 


ations as a rule are slight. In the early part of this week an easier 
undertone prevailed in response to another fall in Eurgpean discounts 
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and buying of stocks for London account, these influences combining 
to lower demand sterling to the basis of about 4.86}, or a full cent 
under existing quotations last year. The satisfactory statement of this 


nation’s foreign commerce also had a sentimental effect, the returns for 
April disclosing a further addition of nearly $38,000,000 to the favor- 
able balance of trade, notwithstanding that merchandise shipments 
were the smallest in any month since September. 1910. Imports, how- 
ever, made a similar comparison, and for the ten elapsed months of the 
fiscal year there appears an excess of exports amounting to practically 
$479,000,000 as against less than $170,000,00u last year. In spite of this, 
and a number of other depressing factors in evidence, the decline in 
exchange has been very gradual, and in this connection it is interesting 
to point out that the market is receiving considerable support from the 
requirements of American tourists abroad, it being estimated that the 
drawing of letters of credits for this purpose has thus far exceeded all 
previous records. The movement of gold from New York to Canada 
was resumed on Thursday, $1,000,000 going out altogether. Daily 
closing quotations follow: ‘ 


8 Mon. Tues. Wed. Thars. Fri. 
Sterling, 60 days.... 4.8430 4.8430 4.8430 4.8425 4.8425 4.8430 
Sterling, sight....... 4.3635 4.8630 4.3625 4.8630 4.8630 4.3635 
Sterling, cable....... 4.3660 4 8655 4.8650 4.8655 4.8655 4.8660 
Berlin, sight......... 954, 954s 9542 *95 4s *95+s *95 lg 
Paria, sight ......... 5.20 t5.20 15.20 *5.20 *5. 20 *5.20 


*Less 1-32. tMinus 1.64. 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 5c. premium; Boston, 10c. discount; 
New Orleans, commercial 25c. discount, bank $1 premium; Savannah, 
buying 3-l6c. discount, selling par; Cincinnati, par; San Francisco, 
10c. premium; Charleston, buying par, selling 1-10c. premium; St. 
Louis, 45c. premium. 

SILVER BULLION. 

British exports of silver bullion up to Ma y 4, according to Pisley & 
Abell, were £4,095,100 against £3,396,100 in 1910. India received 
£3,292,300 and China £802,800, while last year £2,282,600 went to India 
and £1,113,500 to China. Daily quotations follow : 


Sat. Mon. Tues. Wed. Thurs. (Fri 
London Prices. ......... 24.69d. 24.694. 24.694. 24.560. 24.624. 24.50d 
New York Prices...... 53.50c. 63.50c. 63.60c. 53.25c. 53.37c. 53.1206 


FOREIGN FINANCES. 

With a further addition of £700,360 to its stock of gold coin and 
bullion, which offset an expansion of £280,000 in the loan account, the 
Bank of England has raised its proportion of reserve to liabilities from 
50.64 to 51.27 per cent., the latter figure having been surpassed at this 
date on only two occasions in the preceding eleven years. The Bank of 
France also enhanced its position by a gain of 4,550,000 francs in cash, 
although, on the other hand, loans rose 27,875,000 francs. A much 
stronger statement was also issued by the Imperial Bank of Germany, 
an increase of fully $13,000,000 in cash on hand being accompanied by 
a curtailment of $22,000,000 in note circulation and almost $10,000,000 in 
discounts. At London call money was quoted at 14 per cent. and three 
months’ bills at from 24-16 to 2} per cent., while private discounts at 
both Paris and Berlin were unchanged at 2} to 2? per cent., respectively. 


NEW YORK BANK STATEMENT. 

Because of the lessened amount of reserve required as a result of the 
continued curtailment of liabilities, there was a further addition of 
$3,000,000 to the actual surplus held by the local associated banks, and 
the Clearing House members are sti]l more strongly intrenched than 


at any corresponding period in thirtzen years, with the single excep- 
tion of 1908. Last Saturday’s returns disclosed a smaller shrinkage 10 
both loans and deposits than in the preceding week, yet the reductions 
aggregated fully $¥,000,0.0 in each case and occurred simultaneously 
with increases of $19,000,000 ano $9,175,100, respectively, in both of 
these items as reported by the trust companies. Only a nominal gain 
of $164,000 was shown in the actual cash account of the banks, but 
under the average compilation the tendency was more pronounced and, 
as there was a iarger contraction in liabilities, the surplus was en- 
hanced a little over $5,000,0U0 and now stinds at nearly $44,000,000, 
against about $17,000.00 in 1910. The average statement compares with 
earlier dates as follows : 



























































Week’s Changes. May 138, 1911 May 14, 1910. 
— Dec. $16,313,800 $1,335,639,700 $1,183,462,700 
Deponits............- Dec. 15,574,60u 1,390,297 ,500 1,166,073,000 
Circuiation .......... Ine. 97,900 46,025,106 47,696,3 
8 DP sitncddsadbaces Ine. 839,900 3 16,203,106 242,220 30 
Legal venders....... Ine. 351 400 75,265,3uv0 66,402,9C0 
Totai vash.. ........ Inc. $1,191,300 %391,468,400 £308 ,623,200 
Surplas reserve. __. Inc. 5,084,950 43,894,025 17,104,950 


Actual figures at the close of the week were as follows: Loans 
$1,331,917,100, a d-crea-e of $9,076,900; deposits, $1,385,799,100, a loss 
of $9,032,000 ; specie, $317,331,900. a gain of $2,296,200; legal tenders, 
$73,780,400, a decrease of $1,531,500; circulation, $46,130.400, a gain of 
$288,700. Outside banks and trust companies report loans, $1,182,67¢,000, 
a gain of $19,662,200 ; deposits, $1,313,573,800, an increase of $10,092,500; 
specie, $119 812,100, a gain of $1,479,500; legal tenders, $19,111,700, s 


gain of $313,000. 
SPECIE MOVEMENT. 
At this port last week: Silver imports $478,132, exports $915,375; 


gold imports $98,791, exports $1,100. Since January 1: Silver im- 
apt — —* exports $17,021,673; gold imports $3,577,201, exports 





The Cheese Market.—With slow trade and liberal arrivals 
there was some accumulation of new cheese, and as supplies were con- 
siderably over the market’s power to absorb, quotations were barely 


steady. There was little doing in the way of export, although shippers 
were in the market looking around for goods that could be weet at 
concessions. As a rule, however. their operations were limited as 
prices were generally above their views. There was little change in 
old cheese, for while the market was quiet stocks are moderate and 
prices are fairly steady. Receipts for the week amounted to 20,004 


—— against 17,815 boxes last week and 18,798 boxes the same week 
; year. 





— 


HIDES AND LEATHER. 


Following the activity of a week ago in the domestic hide markets, 
trading this week has been of smaller proportions, but the market holds 
strong, as the former clearances resulted in advances and packer May 
salting hides are held at stiff prices. So far this week business hag 
fallen off to quite an extent. Branded hides of all kinds are in small 
supply and have sold at advances formerly demanded, with the present 
call relatively better for these. May heavy Texas steers sold at l4c. and 
later at 144c., April and May butt brands at 123c., May salting butts 
alone at 13c. and May Colorados up to 123¢., with some Aprils moved at 
12ic. No further advances are noted in native steers of May take-off, 
but the packers are talking up to 143c. for these as against last sales at 
144c. Native cows, being closely sold up, have not sold to any extent, 
but packers report declining bids of 13c. for May take-off, in both heavy 
and light weights. Country hides have again advanced, as the statistical 
position of the market is decidedly firm. Current holdings of Chicago 
buffs and heavy cows brought up to 10%c., running largely No. 2, and 
extremes of similar quality sold at 1ljc., with better lots quoted on a 
range of 12 to 124c. Some movement in common dry hides, which have 


ruled inactive for about a month, at last appeared and clearance trading 
was effected in local holdings at a general decline of jc. from the 
former nominal quotations. Latin-American wet salted hides and dry 
River Plates continue quiet and more or less nominal, but there is a 





‘somewhat improved call for foreign hides and skins, as there is not the 


disparity between this market and abroad which formerly existed, 
owing to the late advances in domestic raw stock. 

The leather market has shown a gradual improvement, with con- 
ditions somewhat firmer, although no extensive buying is in progress, 
Reports from the East are to the effect that the feeling in leather circles 
is better allaround. No large sales are made, and, in fact, the buying 
is only for current requirements, in both sole and upper, but cena 
trading is more satisfactory. The stronger feeling manifested is owing 

rincipally to the searcity of supplies, as curtailment of production is 
ming felt more and more each day. Large tanners are asking a 
— advance of le. per pound on dry hide hemlock, and union 
eather has stiffened, with larger sales to eastern sole cutters at higher 
prices. Both large and independent tanners are asking advances of 
about lc. on standard tannages of cow backs and even more on inferior 
selection. Oak sole is quiet here, but is well maintained, and shoe 
manufacturers are said to have recently taken somewhat larger supplies 
of scoured leather in the Boston market. Some local tanners report a 
slight improvement in the offal situation, although in a general way the 
demand continues quiet, in keeping with other lines. There are, how- 
ever, smaller supplies than was the case some time ago and shoulders 
are still in good request. In upper leather, calfskins and smooth 
finishes of chrome side leathers continue to monopolize the moderate 
eneral demand prevailing, with other lines slow, though, as a rule, 
a held, due to the universal curtailment of production. 

Boots and Shoes.—A better feeling pervades the entire situa- 
tion, with gradual improvement still notably in evidence. Apparently 
shoe manufacturers have an increased reserve of contracts in hand, as 
they are placing somewhat larger contracts for leather, although there 
is no disposition to anticipate requirements in that market. The call 
for tan shoes is unabated and manufacturers continue to receive dupli- 
eate orders for prompt shipment, with fair-sized orders still being placed 
for fall and winter highcuts. The changeable weather conditions have 
somewhat retarded retail business, but local jobbers —— the pre 
valence of a fairly satisfactory demand. The movement in staple lines 
is only fair, specialties still being decidedly preferred. 


THE BOSTON MARKET. 


Boston.—The better feeling among footwear manufacturers is ex- 
panding and orders are coming in with more freedom. There is yet 
much to be desired, but general conditions are improving steadily. 
Retail and jobbing trade is much better with the continuance of favor- 


able weather. The market for upper leather is firm and in some cases 
rices have been advanced, but demand at higher prices is slow. 
anners, however, are making a strong effort to put the market on a 
more profitable ievel. There is more general inquiry for sole leather 
and larger sa'es are reported. Crude rubber is dull and easy. 





— — 


The Butter Market.—tThe range of prices that prevailed 
through the week was somewhat lower, 22 to 224 cents heing the usual 
price at which creamery specials changed hands. At no time was trade 
better than fair, and as the market was well supplied with the best 
grades quotations at times showed a lower tendency, although little 


actual change was reported. It was noted, however, that there was in- 
crease in the inquiry for medium grades of creamery that could be 
obtained around 19 or 20 cents, and the movement of this was in fair 
volume There was not much demand for storage creamery and holders 


did not appear anxious to part with it at current prices. Lack of de- — 


mand, together with iarge supplies, forced the prices of process to & 
lower level and the tone of the market became quite weak. Factory 
showed little change, but there was little cemand and prices were 
barely steady. Similar conditions prevailed in packing stock. Receipts 
for the week amounted to 48.741 packages as compared with 44,755 last 
week and 55,872 the same week last year. 





The Egg Market.— While the demand for the best grade eggs 
was well maintained quotations were depressed under the pressure of 
continued liberal receipts. Many of the eggs now coming in show more 


or less defect, and as there was comparatively little interest taken in — 


these there is considerable accumulation. Efforts by holders to move 
this inferior stock developed a weaker feeling and prices moved towal 
a lower level. This tendency was shared in by all grades and the 


market closed with quotations all along the line below the figure of 8 
cases, against 212,983 8 


week ago. Receipts for the week were 190,285 
cases last week and 143,587 the corresponding week last year. 
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THE GRAIN MARKETS. 


The general tendency of wheat prices continues downward. The con- 
gested position of the May option at Chicago has an unsettling effect and 
results in erratic fluctuations. At the outset this week practically all of the 
news was of a depressing character and, despite the manipulative tactics 
of the long account at the West, values fell back about a cent a bushel 
in the leading domestic markets. The initial decline was prompted 
largely by lower Liverpool cables in consequence of wet weather in 
southeastern Europe, where there has recently been a lack of sufficient 
moisture, and the usual statement of offerings by all surplus nations 
was also an important factor from a bearish standpoint. The figures of 
world’s shipments showed the surprisingly large total of 14,832,000 bush - 
els, against 12,176,000 bushels in the preceding week and only 11,552,- 
000 bushels a year ago, with Russia alone contributing nearly 6,000,000 
bushels and North American exports increasing fully 1,200,000 bushels. 
These statistics were accompanied by a smaller falling off in domestic 
visible supplies than expected, the shrinkage amounting to only 218,000 
bushels ; but as an offset there was a loss of over 4,000,000 bushels in 
stocks abroad, and as compared with last year the difference in supplies 


at al] world’s points has been narrowed to about 10,000,000 bushels. In 


so far as crop prospects in genera] are concerned, it is believed that 
conditions in this country leave little to be desired, but abroad the out- 
look is less brilliant, as later reports indicated that the rainfall in 
Russia was insufficient and that the probabilities of another record 
yield there are not now so strong. But from a domestic viewpoint the 





situation is highly encouraging since there has been ample moisture at 


the Northwest, while the complaints of dry weather in the Southwest 
are not being seriously taken because it is contended that there is 
searcely need of any between now and harvest. Gathering of the crop 
is expected to begin in Kansas within a month, and private advices 
from that State indicate that conditions there are distinctly favorable 
and that as much as 30 bushels per acre will probably be secured in 
some sections. A fair cash demand was reported at the Northwest, 
but flour business remains inactive and the mills at Minneapolis, Mil- 
waukee and Duluth are still farther curtailing their output, the pro- 
duction for the latest week amounting to only 293,265 barrels, as com- 
with 320,450 barrels in the preceding week and 320,915 barrels 
uring the corresponding period of 1910, according to the Northwestern 
Miller. Corn showed a more pronounced tendency to decline, fine 
weather for the completion of planting and increased country offerings 
being the principal depressing influences. 

The grain movement eachday is given in the following table, with 
the week’s total and similar figures for 1910. The total for the last 
four wesks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 


Wheat——. Flour. — —Lorn 
i Atlantic Atlantic Western Atlantic 





























eceipts. Exports. Ex * Receipte. Expor 
589,784 246,954 26,640 610,669 43,700 
Satarday ............ 488,595 337.719 7,582 464,957 176,870 
Monday ............. 546,897 35,653 12,460 547,365 167,066 
BIT . nos. ccccccce 467,048 114,716 42,038 357,296 13,553 
J 478,562 403.43 34,869 549,399 9,115 
—— 464,695 284,930 47,987 289,022 75,029 























Re igts dese one 2,985,581 1,623,458 171,576 2,818,708 490,333 

* last year....... 2,932,165 923,422, 105,902 1,741,554 621,276 

“ 4 weeks ...... 9,793675 2,802,631' 616,975 12,582,791 1,826,12s 

* “last year. 7,590,566 3,474,065 366,755 6,722,048 1,282,677 

The total western receipts of wheat for the crop year to date are 
105,288,909 busbels, against 235,541,102 a year ago, 216,%81,957 in 1909 
169,743,465 iu 1908, 226,450,561 in 1907 and 218,972,928 in 1906. Total 
exports of wheat, flour included. trom ail United States ports, for the 

year to date are 70,819,799 bushels, compared with 85,998,921 last 
, 116,842,696 in 1909, 151,560,135 in 1908, 131,757,956 in 1907 and 

979,304 in 1906. Atlantic expurts this week were 2,395,550 bushels, 
against 951,890 iast week and 1,599,981 « year ago. Pacitic exports were 
26,900 bushels, against 387,220 last week and 62,907 last year. Other 
exports were nothing. agaiust nothing in the previous week and nothing 

year. 

Total western receipts of corn since July 1 are 169,807,883 bushels, 
against 129,514,767 a year ago, 119,U86.205 in 19UY, 149,86,616 in 1908, 
174,576,520 in 1907 ana 157,961,346 in 1906. Total Atlantic coast exports 
of corn for tbe crop year to date ure 36,805,373 bushels, compared with 
24,210,682 last year, 25,069,754 in 1909, 39,229,635 in 1908, 61.715,332 in 
1907 and 95,508,871 in 1906. 

Wheat Movement and Supply.—A very mat:rial in- 
crease occurred in exports of wheat from all surplus nations last week, 
the combined movement rising to 14,832,000 bushels, against 12,176,000 
in the preceding week and only 11,552,000 bushels during the corre- 
sponding period a year ago, according to Broomhall. This marked 
€xpansion was due principally to the much more liberal offerings by 
North America and Russia, these countries reporting gains of about 
1,200,600 and 1,900,000 bushels, respectively, while shipments from India 
were larger than in the previous week by 650,000 bushels. Clearances 
from Argentina, on the other hand, fell off fully 800,000 bushels, and the 
redaction in the ourgo from the Danube was almost as great. although 

appeurs a big increase when compuri+on is made with 1910. Owing 
‘entirely to the heavier amount destined for the United Kingdom, 
which rose 1,230.00u bushels, the quantity of wheat and flour afloat now 
aggregates 54,696,000 bushels agaiust 49.576,000 last year, the difference 
compared with that time being supplied wholly by the Cortinent, as the 


























— Kingdom shows a falling off of more than 11,000.00" bushels. 


a moderate shrinkage of 218,000 bushels occurred in the visible 
pay of wheat at domestic points, and the total of 25,449,000 in sight 
on May 15 somewhat exceeds the 22.572,100 bushels available on the 
same date a year ago, while stocks in Canada are larger by a proxi- 
mately 1,700,000 bushels, notwithstanding a further decrease of fully 

bushels last week. 

The Corn Trade.—Not much change took place in shipments 
of corn from all surplus nations last week, the combined movement 
®ggregating 3,365,000 bushels, against 3,148 000 in the preceding week 
4nd only 2,390,000 bishels during the corresponding period a year ago, 


aceording to Broomhall. There was a moderate falling off in exports 
from the Danube, but this loss was counterbalanced by the larger clear- 
ances from North America and Russia, and both of these countries 
offered much more freely than in the same week of 1910 Floating 
quantities of corn maintain a liberal margin of increase over last year, 
the amounts destined for the United Kingdom and the Continent gain- 
ing 1,113,000 and 732,000 bushels, respectively, so that the total is now 
8,696,000 bushels as compared with 6,308,000 a year ago. Another sub- 
stantial decrease occurred in visible supplies of corn at domestic points, 
a further shrinkage of 1,234,000 bushels bringing stocks in sight down 
to 5,146,000. which compares adversely with the 7,780,000 bushels re- 


ported at this date in 1910, although largely exceeding the 1,648,000 
bushels available two years ago. 


THE CHICAGO MAREETS. 


CuicaGco.—Trading conditions in the leading breadstuffs have under. 
gone no specific change, and the cash markets were only fairly active- 
Operations in the principal futures were more notable in the coarse 
grains than in wheat, but the prevailing opinion of traders is yet in 
favor of a lower average in values to stimulate adequate domestic and 
foreign buying. stocks indicating a much larger accumulation than at 
this time last year, notwithstanding prices are at a level considered 
encouraging to wider consumption than is apparent at this time. Crop 
reports from most all sections testify to splendid progress in growth of 
winter wheat and rye, and wheat cutting will begin next week in 
Texas. Corn planting exhibits seasonable advance, with soil and 


weather entirely favorable to germination. Late advices from the 
Northwest reflect a very promising outlook for spring wheat and flax. 
The oats ac com favorably with this time a yearago. Flour 
stocks in the United States and Canada on May 1, 1911, as compiled by 
the Trade Bulletin, were 2,071,000 barrels, a decrease during April of 
59,000 barrels. Last year’s stocks were 2.519,000 barrels, and 
on May 1, 1909, they were 1,941,000 barrels, with prices at the latter 
date materially higher than in the two following years. The stocks re- 
ported as above appear to be in keepiag with the curtailed production 
of the past twelve months and are not any higher than expected. 
Canadian reports indicate that the total acreage in crop this spring is 
17,325,000 and the western provinces, Manitoba, Alberta and 3 t- 
chewan, under fair conditions will probably raise a wheat crop of 200,- 
000,000 bushels. Deliveries of May wheat in Chicago under May con- 
tracts make an unexpectedly large showing and contract stocks in- 
creased this week over 245,000 bushels. The contract grades of corn 
and oats show fair decreases. Stocks of grain in all positions in store, 
15,693,000 bushels, are almost 4,000,000 bushels greater than a year ago, 
the increases appearing entirely in wheat and oats, but the aggregate 
mentioned is 500.000 bushels less than reported last week. While 
crop marketings are seen to be comparatively heavy, there are also 
large eastbound shipments reported this week, which explain the 
reduction in supplies here and suggest the impression that the heavy 
takings under May contracts are being successfully merchandised, 
although it is stated that wheat in Buffalo elevators can be bought at 
the same price us the May wheat here, despite freight and other charges 
equaling 2 cents a bushel. Corn charters to Buffalo remain in 
request at 1 cent a bushel. Compared with the closings a week ago, No. 
2 red winter wheat is quoted at 963 cents a bushel against 94; cents ; 
No. 2 corn at 54 cents against 53 cents; and standard oats at 344 cents 
against 334 cents. Contract stocks in Chicago increased in whea; 
245,484 bushels and decreased in cornu 144 460 bushels and oats 496,484 
bushels. Detailed stocks this and previous weeks follow: 


Wheat—bushels. Thia week Previous week. Year ago. 

Wen 66,126 66,1 —— 
—— —2 se 830,408 

No. 1 rea..... — vu, ee 

MEE sh — 3,645,893 3,333,566 66,446 
No.1 Northern ...............--- : 503 943,157 
Ts cdeshbenteawenes e¢etec 4,838,380 4,592,896 1,840,011 
Sart, ——— 1,231,238 1,375,698 2,249,486 
Geen — 3,92 1,000 4,417,484 378,109 


Stocks in all positions in store increased in wheat 56,000 bushels, 
and decreased in corn 162,000 bushels, oats 422.000 bushels and barley 
4,000 bushels. Detailed stocks this and previous weeks tollow : 

















ks—bushels. This week. Previous week. Year «ago 

Wheat. — “it saittedate)subaune 6.908.000 6 852.000 2,947,000 
REESE REL, PES OTE SS EF 2,909,000 3,071,000 5,930,000 
—— dices 6,333,000 6.265 UU at yo 
ee eee: i3:000 47.060 188.000 
Dt 15,693,000 16.225 000 11,779,000 


Total movement of grain at this port 9,006,800 bushels, compares with 
9,369,775 bushels last week and 6,229,750 bushels a year ago. Compared 
with 1910 increases appear in receipts 40.4 per cent. and shipments 48.5 
per cent. Detailed movements this and previous weeks follow : 





















































Receipts—bushels. This week. Previous wees. Year ago. 
NG diac an-cnccetsecesdaqteseons 954,600 : 16 
—— 1,493,200 1,657,060 481,750 
—— 1,552,400 1,607,500 1,589,400 » 
TAVO soceccnccccccecs csonssseccsceves 15,500 7,000 16,000 
Barley ....... —— 277,600 313,500 263,700 
UTNE | ok cnsacdendes<adqecccc que 4,293,300 3,566,950 3,067 450 
Shipments—busheis. Thin wees. Previous week. Yeu? ago 
‘ieee a gehen te ths. egnannine 394,500 500 6,800 
GINS osnie~ <5 a beccesaess 2.103.000 2,677,725 1,457.400 
OES «2.2222 cere ene sees cceee: se eeeee 2.105 000 2,329,600 0,200 
Rye. . on ee eee ee eee 1,600 2,700 3. 00 
WEE. sedesesisio~ — 109.400 62,300 104,200 
, SSE 4 atm 5 hitelatites 4,713,500 5,502,825 3,172 300 


Floar receipts. 103,957 barrels, compare with 102.052 barrels last week 
and 104,002 barrels a year ago, while shipments were 117,250 barrels, 
t 121,373 barrels last week and 117,160 barrele in 1910. The 
visible supply statement of grain in the United States, east of the 
Rocky Mountains, exhibits decreases—in wheat 265.00 bushels, corn 
4.080 bushel, oats ‘31,000 bushels sye 24,00 pasha and, borer 
208,000 e ” rt decreases in wheat were: : 
559,000. bushels ; pad on City, F338, 000 bushels; Minneapolis, 335,000 
bushels ; and Toledo, 139,000 bushels. Similar wheat increases were: 
St. Louis, 282,000 bushels ; Chicago 241,000 bushels; Baltimore, 231,000 
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bushels; Buffalo, 224.000 bushels; and Philadelphia, 100,000 bushels. 
Similar corn decreases were: on the Lakes, 1,241,000 bushels; Kansas 
City, 312,000 bushels; Chicago, 168.000 bushels; and Duluth, 154,000 
bushels. Similar corn increases were: Buffalo, 821,000 bushels; and 
—— 210,000 bushels. Detailed stocks this and previous weeks 
ollow : 


























Stocks—bushels. Thia week. Previous week. Year ago 
, ASRS eg CSE gas Oe 25,402,000 25,667,000 22,871,000 
SRR Bee: See Ae el 5,144.060 5.980.000 »779,000 
aap 8,988,000 9,509 ,0Ot 7,275,900 
Sia: inchs ice tbtiletgthsdoleidithstaty cighianiidaeaeadenasiekestdeos 37,000 61,000 559,0 
————— — — — 961,000 1,169,000 2,015 









































The Canadian visible supply statement of grain, ee by the 
Winnipeg Exchange, exhibits decreases in wheat 699, bushels, oats 
104,000 bushels, and barley 67,000 bushels. Detailed stocks this and 
previous weeks follows: 


Stocks—bushels. This week. Previous week. Year az0 
EES SLEEP 8,370,006 9,069,006 7,135, 

RR EE Cea SO OR 6,898 000 7,002,000 6,403,000 

427,000 494,000 1,304,000 


Provisions appear in ample supply on increased packing and, despite 
moderate general demands, prices again exhibit a rise in average values. 
The May deliveries of pork indicate a small outstanding short interest 
and this is mainly responsible for the higher quotations this week for 
nog products Aggregate receipts of cattle, hogs and sheep, 242,328 
head, compare with 259,847 head last week and 222,282 head last year. 
All classes of live meats were in better supply than at this time last year, 
although the gain in swine was underexpectation. Cash pork is quoted 
at $1650 a barrel, agaiust $16.37} a week ago; lard at $8.05 a tierce, 
against $8. and ribs at $8 a hundreds eight, against $8. Choice cattle 


closed at 86 45 a hundredweight, against $6.50; hogs at $6 45, against — 


$6.25, and sheep at $4.75, aguinst $4.50. Compared with the closings a 
week ago, cash prices are unchanged in ribs, but higher in corn, 1 cent 
a bushel; oats, 1} cents; wheat, 2} cents; lard, 5 cents a tierce; pork, 
124 cents a barrel; hogs, 20 cents a hundredweight, and sheep. 25 cents 
a hundredweight, and lower in flour, 2} cents a barrel, and choice cattle, 
5 cents a hundredweight 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIs.—The situation continues very dull and lifeless. Fluc- 

uating wheat prices tend to discourage buyers, and little relief appears 

in sight for some time to come. The mills are running on less than 
one-haif capacity. 





MARCH RAILROAD EARNINGS. 


The regular monthly classified statement of the gross earnings of 
United States roads shows that the total, which includes returns from 
almost two-thirds of the country’s mileage, aggregates only $167,040,334, 
as compared with $174,550,894 for the corresponding period a year ago, 
or a decrease of 4.3 per cent. Of the nine classes into which the state- 
ment is divided, only two—Anthracite Coal and Southern—show any 


improvement, that in the former being due to good gains reported by 
Central of New Jersey and Reading, and on the latter to small increases 
on several leading systems, among them Atlantic Coast Line, Southern, 
Louisville & Nashville, Central of Georgia and Seaboard Air Line. In 
the Eastern Trunk Lines losses are general, but they are most pro- 
nounced on Pennsylvania and Baltimore & Ohio. In the Western 
Trunk line group decreased earnings predominate, only one or two re- 
porting gains, and they are small. Every road, except Great Northern 
and Ontario & Western, included in Other Eastern shows more or less 
loss, but on Pittsburg & Erie only is it especially pronounced. In the 
Central West there is more or less decrease on every road, and that sec- 
tion makes the most indifferent comparison with last year, due in con- 
-siderable part tu the smaller earnings of Illinois Central and Hockin 
Valley. The Granger roads report a loss of 6.3 per cent., every roa 
included participating. while in the Southwest Atchison and St. Louis 
& Southwestern ouly report gains. On all systems in the Pacitic group 
earnings are smaller than last year, aud some losses ar- pronounced. 
The retarns by the Canadian roads show marked gain, reflecting gener- 
ally favorable conditions throughout the Dominion; but on tne Mexican 
roads some loss is reported. In the following table is given the classi- 
fied statement fur the month, together with the mileage in each group, 
and the percentages of gain or loss compared with last year: 


























—— Mileage.—-— ——Gross Earnin 
1911 1910. 1911. 10 P. C. 
13.960 14,024 $32,841,391 $34,630,170 — 5.2 
9.71 707 14,938,534 79,706 — 41 
3,085 3.182 9,238,714 8,874,345 + 41 
2,496 2,484 5,316,252 5,633,719 — 5.9 
271 3,9 9,080, —10.5 
27,955 27.708 18,915,848 20,195,093 — 63 
1 238 904 26,099.755 25,991,677 + 0.4 
ececceee 26,323 26,202 25,189,440 26,158,322 — 3.7 
22,¥58 22,171 26,360,459 28,407,726 — 7.2 
143,792 142,598 $167,040,334 $174,550,84 43 
16,427 16,328 13,097,716 11,620,651 +127 
7,196 7,172 6,445,120 6,509,845 0.2 
167.415 165,598 $186,633,170 $192,681 390 — 31 








FAILURES THIS WEEK, 


Commerciai failures this week in the United States number 253 
against 279 last week, 244 the preceding week and 212 the corresponding 
week last year. Failures in Canada this week are 30 against 32 the pre- 
ceding week and 14 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 
































May 18,1911. | May 11,1911.|| May 4, 1911. || May 19, 1920 
—— Over | * Oo Oo 
ver ver 

Bast ......... 47 | 106 66 | 107 49 | 93 
| 8) 8] #| a) 8] 8] 8 Ss 
—— is | 62 
Pacife 8| 2% 11 31 10| 36 6| 17 
United State; 90/| 253 || 117| 279\|| 104 | 244 65 | 212 
Canada ...._. 7) 80 11! 32 5| 384 3] 14 
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DRY GOODS AND WOOLENS. 


Inquiries were on a broader scale this week and transactions more- 
numerous. The sales of 470,000 pieces of print cloths at Fall River g 
week ago and the corresponding movement and price advances in other 
markets for gray cloths were factors of importance. Brown drills ang 
sheetings are still being purchased in small lots, the converting and 
manufacturing trades being larger buyers than jobbers. The latter are 
still holding off on many staple lines, but particularly so on domeg- 
tics. Some large western buyers have been operating in a moderate 
way. Salesmen are out seeking and getting business on staple prints 
for fall, the concession of fall dating having been granted from May 
15. Some small export trade on standard drills was done with India, 
and limited quantities of miscellaneous fabrics, prints predominating, 
were sold for other markets. The ratio of increase of cotton goods ex 
ports for the current year over that of a year ago is still maintained, 


The higher cotton market hasnot helped the goods market to avy extent 
although it has helped in maintaining values. Curtai!ment of the output 
is increasing, the latest notice published being that of the Fall River Iron. 
Works mills where half time for an indefinite period will go into effect 
beginning Monday. In other eastern and southern centers production 
is being restricted for the double purpose of conserving the limited 





stocks of cotton in hand whiie prices are so unremunerative, and to. 


prevent the further extensive losses cotton mills bave been taking. 

Woolens and W orsteds.—There was some development of 
strength noted in the producing end of the wool goods trade the past 
week. One of the largest of the men’s wear plants gave notice that 
after June 1 it could not accept fall orders on plain or fancy materials, 
and some other mills making novelties or specialties in men’s wear are 
also very busy and will remain so during the summer. It also developed 
that in no previous season in the trade was the demand upon t he largest 
producer so urgent for prompt delivery of goods under order. Manu- 
facturing clothiers are confining their orders with mills to actual needs 
to complete sales of finished garments and show no desire to anticipate 
in any quarter. It is also evident that the volume ot advance business 
being gathered by manufacturing clothiers is very irreguiarly dis- 
tributed, some succeeding beyond their expectations, while others com- 
plain of limited trade and doubtful conaditions. Some large users of 
staple serges have been in the market inquiring about future prices for 
the new season, but they have received no encouragement to operate at 
this early day. Retailers’ orders for fall dress goods have been more 
for rough fabrics or novelties than for the more stuple cloths. Plain 
colored cheviots, subdued imitations ot woolen men’s wear, and crow- 
foot weaves in weighty cloths have been favored of late. Immediate 
business is not active in any quarter. Inquiries are still increasing for 
well-made broadcloths for fall use, and cloakings for women’s wear are 
in steady demand in some quarters of the trade, the trend of the de- 
mand being away from plain fabrics and from plaid backs as well. 

Waras.—Improvement in cotton yarns is still largely confined to 
firmness on the part of spinners for any merchandise to be made for 
nearby delivery. Worsted yarns are still slow in staples, but orders for 
novelty yarns are increasing. 

Sillkks.—The closeness of profits or the absence of margin for any 
profit on new business is deterring operations in tne primary silk mar- 
kets in so far as new business is concerned. 





THE BOSTON WOOL MAREET. 





Boston.—The wool market is very dull here and only small lots are. 
called for, with prices showing no m»terial change but the tendency 
favoring buyers. Active trading in producing sections continues and 
wito prices firm in most sections. Advices as to the condition of the 
new clip confirm previous reports of improvement over last year. 
Foreign markets continue strong and above tue level of local quota- 
tions. The only important mov- ment ino foreign wool in this marketis 
the further engagements of South American grades for shipment 
abroad. About 400,000 pounds have been taken this week at prices 
considerably higher than those tuat can be obtained here. 





The Hop Market.—Business is generally quiet, mostly be- 
cause of limited stocks and the tendency of quvtations to advance with 
the appearance of any active demand. Holders are not anxious to part 
with their stocks, believing that they will be able to secure higher 
prices later op. Reports from the Pacific slope are to the effect that 


supplies in growers’ hands are practically a bsg, perm quantity and 
tnat dealers are paying advanced prices for the small offerings that are 
coming on the market. Most of the farmers are contracting for the 
1911 crop on the basis of 20 cents, but it is said that in some instances 
even higher prices are being paid. Conditions in the New York State 
fields are excellent, but rain 1s badly needed. 





The Lumber Market.—Conditions are changing very slowly 
for the better. In several departments reports are to the effect that 
business is fair, but that the movement lacks the briskness usually ex- 
pect«d at this time. Inquiries are much more numerous than formerly, 
but most purchases are in small quantities. The movement to subur- 


ban yards, however, is better, building operations in Queens and the 
nearby districts of New Jersey and Westchester being fairly active 
with dealers in those sections reporting quite a good demand for hem 
lock, spruce, cypress and some varieties of pine. Sash and door mills 


are reasonably well employed, but they would welcome additional 


orders, as very few are working to capacity and some profess to 


the future w.th uncertainty. Hardwoods are in good demand, especl- 
ally the better grades of onk and chestnut, and prices are very firm, 
although this is more because of limited stocks than of active business 


Prices all along the line are comparatively well maintained. 
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THE COTTON MARKET. 


New high records have been established in the cotton market almost 
daily of late and the July delivery was finally forced above 16 cents 
following a rather sharp setback at the start of the week. The early 
decline was due largely to an active liquidating movement on the part, 
of the leading bull interest, and the professional element were also ag- 
gressive seliers on the theory that a good reaction was in order after the 
practically uninterrupted advance of the last two months. Moreover, 
the Liverpool cables at the opening came lower than expected and 
private advices from abroad were generally of a bearish character, while 
continued favorable weather reports from the South also served to ac- 
celerate the downward tendency of quotations. Even during this 
period of depression, however, there were plain indications that the 
market was still under strong control as vaiues were quick to rally 
whenever support was given, and later a very brisk recovery occurred 
in the face of further liquidation of July by the long account. The 
offerings emapating from this source were readily absorbed owing to the 
eagerness of short sellers to cover their outstanding commitments, the 
rumor that about 25,000 baler will be shipped out of the local stock 


causing a good deal of nervousness among these interests, since the 
certificated supply has been decreasing very rapidly of late and is now 
down to about 100,000 bales against fully 220,000 bales a year ago. The 
unmistakable firmness of the spot situation was also a factor aiding in 
the rise throughout the option list, while the strength and activity of the 
stock market and the prospects of a revival in general trade combined 
to stimulate renewed aggressiveness on the part of those operating for 
higher prices. Moreover, there were further complaints of dry weather 
in the eastern and central parts of the belt, although in the main crop 
reports were distinctly encouraging and nota few people contend that 
the outlook is the best at this time for two years past. Advices from 
Texas indicate most promising conditions as that State has had ample 
moisture and the dry, warm weather recently prevailing will do much 
toward forcing a rapid growth of the plant. Continued favorable de- 
velopments in that section will remove the greatest obstacle to a full 
yield ; yet it is argued by many that every scason must have its crop 
“scare,” and that with the firstreal bad news there would very likely 
spring up an active demand for the distant deliveries. 


SPOT COTTON PRICES 





Middjing upiands. Sat. Mon. Tues. Wed. Thurs. Fri 
New York, cents...........5 16.00 15.80 15.5 16.05 16.10 1615 
New Orleans, cents......... 15.50 15.50 15.66 1569 15.69 15.69 
Liverpool, pence ............ 8.41 3.38 8.33 3.36 8.40 8.40 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 
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From the opening of the crop ‘year to May 12, according to statis: 
tics compiled by the Financial Chronicle, 11,069,732 bales of cotton came 
into sight as compared with 9,685,230 bales last year and 12,510,420 bales 
two years ago. This week rae receipts were 65,427 bales, against 
74,768 bales a year ago and 88,851 baies in 1908. Takings by northern 
spinners for the crop year up to May 12 were 1,963,546, compared 
with 1,943,868 bales last year and 2,473,494 bales two years ago. Last 
week’s exports to Great Britain and the Continent were 89,771 bales 
against 69.496 the same week of 1910, while for the crop year 7,008,433 
bales compared with 5.418.136 bales in the previous season. 





THE PITTSBURG IRON MAREET. 


PittsBuRG.—New business is unsatisfactory and the present rate of 
production is hardly 60 per cent. of capacity. There is an absence of 
any enthusiasm in the market and consumers are buying conservatively. 
The question of prices continues to be agitated more or less and has 
been discussed at several meetings with no official change resulting, 
though some shading is done in sheets, steel bars and structural fabri- 
eating. The bar market is uncertain, with the leading producers 
inclined to hold the price of soft steel bars at $1.40; iron bars, $1.35. 
Ware products are moving only at a fair rate and business in sheets 
continues disappointing. Black sheets, No. 28, are quoted at $2.20, 
and galvanized, $3.20, but some business has been taken at lower 
quotations. Tin plates, 100 pound cokes, remains at #3.70. In struc- 
tural material, some good tonnages are being figured, and there is a 
moderate run of smaller orders, but business does not provide for 
capacity. The absence of heavy purchases of cars by the railroads re- 
suits in curtailment of plate production. Plates and structural shapes, 

s and channels are quoted on the basis of $1.40; rail production is 
probably not more than 50 per cent. of capacity, some business being 
provided for light rails, with standard sections in poor demand. The 
scrap material market continues unsettled, the demand being poor and 

rices lack strength. Heavy steel melting i de quoted around $12.50, 
ttsburg. Some little interest is shown in basic pig iron for third- 
quarter delivery, with the price quoted at $13.25. Bessemer iron 
remains inactive and is nominally quoted at $15, Valley. The output of 
coke for the week ending May 13, according to the Connellsville Courier, 
amounted to 278,037 tons, or slightly Jess than for the previous week. 
Shipments are keeping up fairly well, but very little interest has been 
by consumers and inquiries arefew. Prices remain low: prompt 
fyrnace, $1.50, and prompt foundry, $1.90 and $2 at oven. 


THE STOCK AND BOND MARKETS. 


There was a notable expansion of trading in the stock market this 
week and the increased activity was accompanied by a sharp upward 
movement, in which practically the whole list shared. New high 
records for the year were reached by a large number of securities, 
including among the railroads Atchison, Atlantic Coast Line, Brook- 
lyn Rapid Transit, Delaware & Hudson, Erie, Kansas City Southern, 
Louisville & Nashville, Nashville, Chattanooga & St. Louis, Southern 
Railway, Union Pacific and Western Maryland preferred ; and among 
the industrials American Agricultural Chemical, American Beet Sugar, 
American Telephone & Telegraph, American Tobacco preferred, 
Brooklyn Union Gas, Corn Products Refining, General Electric, North. 
American Co., Philadelphia Co., United States Reaity & Improvement, 
Utah Copper and Westinghouse Electric & Manufacturing. 

The largest proportion of the business centered in United States Steel, 
Reading and Union Pacific; but there were also heavy —2* in a 
number of the issues already mentioned, as well as in Canadian Pacific, 
Chesapeake & Ohio, St. Paul, Great Northern preferred, Lehigh 
Valley, Missouri Pacific, New York Central, Pennsylvania, Rock Island, 
Southern Pacific, Amalgamated Copper. American Smelting, Interna- 
tional Harvester and Virginia-Carolina Chemical. Detroit, Edison and 
Dupont Powder preferred sold at new high record prices on light 
transactions. 

Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last year as follows: 


















































——STOCKS, Shares.-———. — — BONDS..- 
This Week. Last Year. This Week. Last Year. 
66,826 209,593 $1,787,000 $807 000 
149 84 325,209 2,095 Jt 1,376,000 
1,038,033 241,996 5,246,( 1,553,000 
929,605 229,395 6,692,000 1,135,000 
845,401 222,331 5.7 85,500 1,106,000 
517,045 247,408 ,083,000 1,395 500 
DVV 3,510,994 1,525,932 $23,789,000 $7,372,500 


The daily average closing prices for sixty railway,ien industria/ and 
five city traction and gas stocks are apperded. 

Last year. Sat. Mon. Tues. Wed. Thar. Fri 
ROWER 107.10 103.30 10332 104.20 104.69 10482 104,73. 
ustrial 43.40 8.37 78.39 954 79.99 80.58 38 
Gas and Traction.... 110.90 111.02 110.75 111.55 111.90 11183 111.76 

Railroad and Miscellaneous Bonds.— Activity in the 
railroad and miscellaneous bond market this week was on a very heavy 
scale and prices advanced substantially, particularly among the con- 
vertible issues, which were benefited especially by the sharp upward 
movement in the stocks of their respective companies. Many of the 
securities in this class sold at new high prices for the year, including 
the Atchison 4s and 5s, Brooklyn Rapid Transit 4s, Erie 4s, series A and 
B, General Electric 5s and Union Pacific 4s. Other features of the 
market were the American Tobacco 4s and 6s, Distillers’ Securities 5s, 
Southern Railway 5s, Central Leather 5s, Bethlehem Steel 5s, Chicago 
Great Western 4s, International Mercantile Marine 44s, United States 
Steel 5s and Wabash refunding 4s. Dealings in the New York City 4} 
per cent. receipts continued on a broad scale at approximately their 
highest price. 

Government and State Bonds.—The saies of Govern 
ment bonds on the New York Stock Exchange included among foreign 
issues Argentina 5s at 984; Japanese 44s at 942 to 944, second series at 
94 to 944 ; 4s at §8} to 89, und Republic of Cuba 44- at 984. Among State 
securities, Virginia deferred ts, brown Bios. & Co. certificates, sold 
at 57}. 





FOREIGN TRADE REPORTS. 


The foreign trade movement for the latest week was somewhat more 
in favor of this country, exports showing an increase of nearly $1,000,- 
000 and imports contracting toa point little more than that sum in 
excéss of the outward movement. Total exports for the week aggre- 
gated $15,269,140, which compared with $14,623,684 for the week before, 
$12,263,735 the corresponding week last year and $13,586,759 for the 
same week in 1909, while imports were $16,381,893 against $19,648,329 
the preceding week and $16,172,244 and $16,895,338, respectively, for 
the similar weeks in the two previous years. There was a sharp expan- 


sion in shipments to Brazil, and those to the British Possessions, Great 
Britain, Germany and the Nethberiands were in satisfuctory volume, 
but those to France, the Argentine, Japan and a number of leading 
nations were in smaller amount. Imports of many minor commodities 
were larger, the decrease in the total being accounted for by contracted 
arrivals of dry goods and other important articles, the decrease from 
the week preceding in tin, alone, being over $1,000,000, while more or 
less falling off also appeared in furs, precious stones, undressed hides, 
antiquities, cocoa, coffee, india rubber and tobacco. Some of the most 
notable increases were in linseed, imports of which were very large, 
copper, cotton, paintirgs and wool. The following table gives the 
exports and imports «t the port of New York for the latest week for 
which figures are available; also for the year to date and similar figures. 
fer last year: 








Imports— 


911. 1910. 911. 1910. 
Latest weekreported 415,269,140 812,263,735 $16,381,893 $%16,172.244 
Previously reported, 274,664,375 226,997,466 293,193.410 334,227,557 


Year to date....... $289 ,933,515 $239,261,201 $309,575 303 $350.399,501 


Imports of general merchandise for the week ending May 6, amount- 
ing in value to $100,000 were: Bananas, $109,778 : furs, $389,979 ; grease, 
$107,537 ; precious stones, $680,832; undressed hides, $943,221; copper. 
$524,522; copper ore, $113,228; metal goods, $115.484; tin, $109,614; an- 
tiquities, $243,689 ; cotton, $170,860; cocoa, $211,935; coffee, $871,708 ; 
india rubber, $1,588,709; paintings, $544,732; linseed, $1.008,604; sugar, 
$2,051,340 ; tobacco, $322,799; wool. $198,702. Imports of dry goods for 
the week ending May 13 were, $2,073,855 against $1,875,022 the preced- 
ing week and $2,649,520 the corresponding week last year, of which 
$1,539,962 were entered for consumption this week, $1,477,528 last week, 
and $1,898,588 last year. ; 
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NEW YORK STOCK EXCHANGE. 


Weekly and Yearly Recurd of Stocks and Bonds. 
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STOCKS Lact Week | Year | ACTIVE BONDS LX Week Year 
Continued “ | pumice 
Friday oe’ | Continued Fri 
a High | Low | High Low | | aay High | Low High Low 
Third Avenue. ........--..-. ll%| 11%| 11%] 12 J | @B & Wesvern ded B | aXe | 
Toledo Kys & ee. ‘ an 5 8%Mr 2 | ® — 7 14% | 13% 15% Jan 17 | 13% Mr 2 
Toledo, nse — giz * * ane Jan 17 | 3" mr 37 | gee pathy Fy . 2S Rot luda | 103% 103% apr 2 | 1Ui%s mar 1y 
— — — 504g! 50% 48 7 | 4s | lulaeis Cen 4s, 1952......-.\* 98%) 88 | ds “a My 
Twit City Rapid Transit...) 110% | 1104 roan | 192 8 9ee 8) 88 SPH || ao — ser | beet Be Yor apr lO ¥S- Jan 14 
do pref. ...-.......----.+«-- "136% | --2-02 | cocces 1140 Fep24 i140 Feb24 | du ret 4s . — | 91% T%\ 97 ‘aoe S| Bin Ms 1s 
"as ae Typewriter....| 72 2 69 72 Myl9¥| 63 Mr 29 || Int Mer Marie 448 sacenes-| O7% OT | but 6849 Jan 23 Bak oe 
“ones — —ö 106 | 1 108. | 108 My 16/103 Mr 31 || 1mter-Metopolitand4a....| 79's 795, | 79% ee | oO, cum ke 
Union Bag & Paper Co..... * 49 7% 71% 9 Feb 9 6 2 Intervorough 1 ‘l 5s 103% | 1 | 10: OU My 9 Td Apr22 
Fef...--..--+2+--+------ EE PPR eg Pee 5944 Jan 30 soe aor 30 Internacional Payer 68 ..... “lus = | jaa” is eJan lz 1U3q sev 6 
Union Pacific............... 188% | 18di9 | 177% | 1844 My 1s | 169% Spr e | st% oes aes SS | teh apest 
Of. ~~ -~ ~~ owen. — 95 ¥5% | 94%) 95% Apr 90% Mr lnternat’| Steam kump 6...| 95 9 | O40! 96 31 16 | is is My 
eek Ga Meas ake | ae | ae pees | Mee | Mater SEY ap | “ae |", teal | BE 
ceeesceeee D 5 : 106% Feb 20 | 1004 Jan 27 | re — — 89 Gi~ | 67 | 6Y 2 
BEN PLE FE 1u6 O6 | 105% : “4 © 63 Mr ld 
und PRys Investment Uo...|* 40% | 42% | fon — beg ie Jan - tl ae oe 73 5 fi —8 Ra Mr §| 77'eJan 3 
6 a Cen Gian Wis —— | a. 13% | if 78% Mr z2| 60%Jan 3 uo —* —— PRS rial “1012 | 201 | lua 102 van 5 | 1008 sen = 
see — i . &. * 
—— — Mise] 27%) | 102 "Ape 8 
y 3. Lind —— — 88 — s14% den 26 | tos ane Ae 
POL.... .-.-----. ------ 91 “9lig | 91 o4 ane 48 4 = My af one pee * EEE =" “So | "So's Ng * ludyaac 1 
U'S Kealty & Improvement. . ee 78% My is 6548 Jan 26 G0 deb 4a, 1928.......------ 9419 | YS gas | 06 My 16 | os ake > 
00 NM + dapeonsenetonsse oS me Werth Byte femal alae s Long isiana United ae---- O4% | 34%) Vow) 94% My 13) veer 
U 8 Kubber..................| 40 41% | 39 47%,Mr 1 Sa BO OG in ncioncccesceces at. a — epee hace Ui BA ay 12 
do 1st Ee-*-- *2*4 *113% | 114 112° | 114% Apr 10 | lu¥%s Jan 18 dv ret 4s ..... -* 9549 | Yee | 96. or eg 3 | 90 Bop 2s 
en wee ee ES) ee ee 72% Jan 21 || Laulevied Nush Unified 4s vss | ¥9 | Yo%) YY —— 
222 ua tan — * io 
kw Ne a dea 120 | 12044 | 118% 130% Feb ¢| ges 3 nin cet... : 7a ore + all Se <a s+ we eee 4 
—* 46% | — 44 | 47%My17| 42%Apr19 || Metvouces my dete ree.....|* 73 | 73) 7349) 1 — —— 
Va. Car ar vhemicai ——** 59 62%) 58%! 70% Feb28|) 57% Apr24 || MeX Cem cum 4e..-......---- “ vu | Ws 10u ” Mr -) ae 2U 
ot Bree iin 8 | 186 | 1984 Mr 15 | 122%.apru2 || mt Loon os. ea | aan | aa 109 bedi | 109 er 15 
Va. Ry & P SS ea State eb . van vl 48s8 ¥49)| 69 bu 74 vab Y| 66 Apr: 
— spinning. ----- 108 —— 46 Aprz4| 412 Apr iS are 9 rein ae ist 45/* — ah ar ey 4J 6% Apr tz 
J * 51 —— tet Le a ae oe — teas aes : . * aD 
Wabaeh 2222222220222 Baa | ia — — | MeN | -Se. | eee eee 
eiens base — — * a's = 40% Feb 33 32% Jan 11 pk 2 — Stet e% 37 My 1) Sasa is 
———— od) vw To VY CE oe Oe Te eee 7 . 
bpp Bere * — * 4 * 8* 60% My 18 ‘iS. Ape 1s —2* —— 5s. 100% ivi | luoy ven Mr “ ius wep 4 
VU... 77% | 7: 73% | 78 MS 3 | 75. Jau l4 ph OO. -2000-00-- 38— —— 02 mir 7/| 10U—Keb 1 
Wi Eé M....... 74 16% | 6% 8 75 Mae 3 71% Apr 1s — — —— 79 75% | 78 52 seb2U| TéyJan 4 
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iday| High | Low High Low uv COLMLoLal UF OS ........./* 104 104% 104 * 104 4 “lew 
| N Y¥,N M & H conv deb 6s/*133 eth lio —5 ps R ee [= 
Adame Express 48.......... «97 | 87 | 86%] 91 Feb20| 86 Sona Whee cas...) — ae | pebcaen et ae eee 1h 
pn Reetine ene erm B4ga|* YBlg | 20--- | +200. | 94% My ¥ vo Bev 27 = yteleee Weat ret £s....|- ous v7 Yi4g| Ys my vo! YS gen “4 
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“No sales: bid and asked quotations. tLess than 100 shares. 





DUN’S REVIEW. 


















WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 


1 




























































































































































































































































+ Means advance since last week. 
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ARTICLE. This Week; Last Year ARTICLE. This Week| Last Year| ARTICLE. Chis Week| Last Year 
APPLES : METALS—Continued. 
—— bbl 3.50 2.00 194, Spelter, N. ¥............- Vb 5.50 5.30 
ia bili scinl anne onmwe * 400 400 42 7 *% Pees ee 4.40 4 35 
31 Tin, N. ¥ * 43 33.20 
B SANS: * 100 Ine |4- 3.75 «3.00 +s Tin plate, N. ¥...100 ib. box 3.94 3.84 
Marrow, choice....... : ’ MOLASSES AND SYRUPS: 
sé * 
Medium .........-.------- 3 50 2.40 3 New Orleans, cent. ae Z 
B »OTS AND SHOES: 7 a ga ‘ 6 
en’s grain shoes....... r| 1.60 1.75 23 open kettle.............. 3 32 
4 more split Mae A A LT pet 1.40 1.55 80 Syrup, common “st eeeeeeee 12 18 
Men's satin shoes........ vas 140 155 33 OILS: 
Wax brogans, No.1..... " 1.20 L324 78 Cocoanut, Cochin ........... Ib |+ Bly 1) 
Men’s kip shoes.......... * 1.25 1.50 67% Cod, domestic...... ....... ali+ 654 38 
Men’ shoes. ........ * 215 2.474 2.50 Newfoundland.... ..... ” 57 44 
Men’s split boote ........ * 1.80 2.17% ee ccs canasbenianne 6.10 715 
Men’s boote.......... “* 1.65 1.87% 3 30 Cottonseed, sum'r, white. .* Ty 6.50 8.10 
Men’s BOGE. . — - 3.15 3.4219 347% Lard, prime, ¢ — al 735 1.20 
‘Women’s grain....-.....- _ 1.50 1.62% 2% extra No. * ————— 65 ' 
Women’ ; PR ishccdeess “ 1.10 1.3249 1.10 Linseed, city, raw....... a 92 84 0 
it ES 1.00 1.22% 90 Neatafoot, Boaccavctas.™ 72 75 
BJILDING MATERIAL: * to ae  NepennetegERRS 1b 6% — fi 
Brick, Hud. R.. — 5.50 5.50 85 Petroleum, crude... ..... bb! 1.30 2 
Cement, Portland, do 1.48 1.43 24 Refined, cargo * 
Lath, Eastern, spruce. 1,000 3.40 8.75 cckbevasentvtons — 7.25 7.16 
Lime, kport, com..... bbi 1.19 1.02 DVDV— 3.76 4.25 
Shingles, C " 8 No. I. - 1,000 6.00 6.50 1.45 Roam, first run ........... gal 35 25 
ad ae 1 2.40 in. --yd +45 2 a Bean Ib 61 — 
OB. OO 1D 2... — ‘ 3. 
© JFFEE, No.7. Rio.....-... Ib 11% 8% 68 PAPER: News sheet. 100 8* 3 2 = 
Sewn sheet — yd ~ 7% fa: Strawboard............... toa 28.00 © ig 
eet'g8, J a y 
Wide shectings, 10-4.-.... 28 30 O% Writine Torso: 2 jute.100 Ibe 5 
* Bleached sheetings, st. B% 94s 60 _ SA agp REI 
oR 6%, 7 4.00 PEAS: Scotch,choice..100 Ibs/+ 5.65 *2.10 
Brown sheetings, 4- — 6 6 36 PROVISIONS, 
Standard prints...........-. * 549 6 27 Be GEM docdes cenend 100 Ibe |+ 56.00 5 60 
pd my ——— va 8% 7% 4 Hogs, live............ “ «+ | 5.85 9 40 
Staple ginghams........... 2 7:3 7 Lard, prime steamed “ “ |— 8.00 12.874, 
Bine denims, 9-oz ......... * 14 14% Wis MRNOU. siccucanescosed bl | —15.25 23.25 
Print cloths...............- * 3 5 + Sheep, live........... 100 Ibs |+ 3.25 4.00 
AIRY: 19.00 Short ribs, sides,loose “* “ |— 7.25 12.75 
Butter, ccommeeny special..lh|— 22 29 ne 1.78% 70 Tallow, N. Y Ib 6.15-16 74 
ee Se eee Yee ere ae ; ; 
= os fe 2 BE RE “ 1b 2314 Nhirate Soda, 95 p.c “6 2.10 2.12% RICE: Domestic, prime. ...1\ 7 4% 
West'n, factory, firste ... ‘ 164g 23 — RUBBER: 
Cheese, f.c., special, new.“ |— 11 14 | . domestic ............. * 3.15 2.72% Upeiver, Ome... .... ....cccce bb j— 1.06 2.49 
f. C., - Common to fair —* — 13” x0 _Sulph. Potash, Sauls 8%“ 2.17% 2.18% SALT: 
p MeaEhy, SARCT~----- * Domestic, No. 1.. 300-Ib. bbl} 3.50 
estern, ists .........- — 16 20 ring patent, new crop -bbI — 6.05 5.450 a. . ae * 
Milk, 40.41. can, net to ————— + 460 5.40 Turk’s Island.... 200-Ib bag} 1.00 sda : 
1.10 1.20 — , Clear — * 3.90 4.25 SALT FISH 4 
onal FRU adc * 3.45 4.40 Mackerel; Norway No. 1, ; 
Apples, eva eva orate, choice, RAIN: D | 380.00 28.00 4 
im cases, 1910........-..- 13% 8 O Wheat: No.2 red,newor..buji— 98 115 Norway No. ‘; 425-450. “ 12.50 15.50 
ricots, tal a. boxes .. 124g 943 Corn, No. 2 mixed... ... — 60% 68% Hernng, large .... 6.00 5.00 
Siron, — 11 | ee * 1.27 75 || Cod, Georges......... 100 the 6.50 6.00 
Currants, cleaned, bis. 2* oe —— 2 white, new. e 404 46 boneless, genuine........ ib 74 7% 
— | 8k 2 || Barley, malting. « | nom | nom ||SILK:Raw(Shanghai)best.b] 410 | 4.16 
Peaches, Cal. Standard .... “ 6.5 os Hay, prime timothy..100l)8/+ 1.45 1.15 SPICES: Cloves a, Zanzibar. Ib — 15% ll 
Prunes,Cal..30-40, 25-lb. box 14 Bly Straw, long rye, No. 2, “oc 4686 65 Nutmegs, 105s8-110s8....... 11% 10 
Raisins, Mal., 3-cr....... box 2.00 2.00 HEMP: : BENE Sic cbtanteks ddacedsctes 61 36 
ernie . - 1 Manila, cur. spot........... Ib 4% 5% Ginger, Cochin ............ * 9% Ba 
⸗ ib 6% 51g Superior seconds, opet.....* 45, 51g Pepper, Singapore, black.. ‘‘ 9 Tlg 
DRUGS & “ae CHEMICALS: HIDES, Chicago: white “ 144% 14 
——— fz if? | 3 acker No. 1 native........ Ib t + ts 1° SUGAR 
acid, Benzoic, true. ....... No. xas. — 
Acetic, 28%... ....... 100Ib; 1.75 2.25 — ole 12% 14's —n pana wea — 100 Ihe 3.36 3.74 
Boracic ¢ J—— lb 7 7 Cows, heavy native........ “i+ 12% 14% Stand — — ee —* eo 
Carbolic, drums... ....... ; il 74 Branded cows. ............. “i+ 12% 14 gran : 
Citric. domestic. ......... * 384 384 try, No. 1 steere...... “i+ Lily 12% || TEA: Formosa, fair ....... Ib 14 13 
c.18"........100 Iba 1.15 1.15 No. 1 cows ——— “14+ 10% 1l% | CN Ie aera i eee ‘ 23 33 
Ss aa e⸗ 1.45 1.45 No.1 Buff hides ——— “i+  1UO% ll Japan, low .... —— 19 18 
Nitric, 30°.... ..lb 3% 3% No. 1 Kip -. e⸗ 114 14 ip cntedasesesabéibosstchnk es 34 34 
“ JJ ⸗ 4} 4% No. nas 15% 164 Hyson, low “i+ 16 10 
RS a eee »— 7.20 7‘g || HOPS, XN Y. State tate, prime...!b 30 23 — ‘ “ 35 27 
8 huric, 60’. seseece 100 Ib 90 90 JUTE, E, spot, old crop.... 1d — 5% 3% TOBACCO, L’ville: ’10 cro 
crystals. ....... mi en 2% “ae Burley red—Com short nib - 7 12% * 
Alcohol, 19¢ proof U.8.P.ga)| 2.58 2.50 Hemlock sole, B. A., It.....ib 23 25 Common * a — — 14% 
. wood es 52 50 Non-acid, common......... “i+ 22 24 Medium Vee ttn 16 
: “  denat 188 proof, “ 43 8 —** backs, heavy — — —38. t te ae ee a | 31 
Alom, 10 re 1.75, —— No. i, si 7 on..." 15 16 Burley éoiory—Common ie ise 
ate dom .. s ov , onl > = oe OE: «Bae alee eee een a 
Scien 'CopataA---" | 48 | a” | Spite Campers Ne tics | tr? | ag" |) pMetlam ee tg) ge 
S. A..... 8 pe 0. pe OR OR. MR a ee Se ee neee * 
—— —— «| 41s 5.00 Belting butts, No. 1, hy ... 41 48 Dee, ox pert—Comnmen ... * is” A 
ne —— <i oe 1.60 ~=—«|| LUMBER: TUBPENTINE ........... gal|— 64 64% 
Bay Rum, Porto Rico....“ | 1.65 1.85 White pimei No bara 1000 4) 21.00 | 21.00 || VEGETABLES: 
Beeswax, white, pure ..... lb 40 45 x «| 38.00 37.00 C 
Bi-Carbonate soda,Am omrantne « «| $3.00 400 da, white.... .Crate| _ 75 1.00 
Seer es eee eeeee 100 lb 1.10 1.10 White asn oo “ sé 60 00 52.00 Onions, Texas y' WT ava os 1.00 1.25 
Bi-Cromate Potash, Ameri- h 4 4 — — 2. y ME bbl — L50 1.00 
can Ib 7% 7% Cc press x4 firste.. a 338 oe eo Turnips,rutabagas ..... se 2.00 1,60 
Bleaching powder,over com.1in. 100 t| 10.50 10.00 o white, 100 bunches 1.00 2.00 
222 1 1 23 -20 ruce —* ft 1000 ft 23.50 23.50 * Philadelphia 
Borax, Crystais, in bbis... Ib 3% 4 tee’ Lfiata.« | 3g. 27:00 —8— Ip} 22.28/ 31.86 
Brimstone, crude domes. Cherry Ax ae pone , 94.00 94.00 Ohio — “ 28 35 
J——— ton 22.00 22.00 Bass gee . . GORE Re lena 23 34 
Calomel, * Ib 90 87 wood 4x4 firsts .. 40.00 40.00 4 “ 29 40 
Camphor, foreign, ref’d, N. Y. & Michigan— 
Db! lot — — — ⸗ 4919 45 17.00 ee PS FE e⸗ 23 34 
Cantharides, Chinese,wh .. “ 32 27 15.00 Quarter blood ........... “ 22 33 
' ; phide......... * 5 5 17.40 isconsin & Illinois— ' 
Castile RP ot 12% 124 15.90 Fine....... —— — 16 24 
Castor Oil, No. 1, bbl. lote.. “ 10% 10% 26.50 Medium .. o 22 32 
Caustic soda, domestic, 32 00 ‘ — ccicissons * 22 32 
RS oe lb 1.80 1.85 29.00 || * 20 28 
oe potash ............ Ib oF * o>” —*. North é& South Dakota— ; +s = 
Cochineal, Teneriffe silver “ 27's 28 1.50 Median soi 19 27 
Cocoa tter, MEA FEE — B84 24 155 Quarter blood ........... os 19 27 
Codliver oil, Newfound. 1.46 Utah, Wyoming & Idaho— 
piste atibbinasad dos bbl; 3900 25.00 1.50 AGUS GMO... ..civccccecces ™ 15 21 
Corrosive sublimate..... . Ib 81 738 1.60 Heavy ....... · 18 20 
Cream SO p. ©.......* 26% 214 1.50 WOOLEN GOODs: 
Creosote, beechwood...... ‘ 60 60 Stard Clay worsted,16 oz yd 1.60 1.67% 
CRG, URED. i... * 6 61g 2.40 Stand. ne mixture,10 oz “ 1.40 Ly te 
Epsom — domestic. * 72 95 1.80 Thibet, all wool, 16 oz.... * 1.265 1 
Ergot, Russian............. 1.15 35 1.80 Fanc WEE ciidsindecs “ 1.07% 1.12% 
Ether, U. 8. P., 1900... dion 15 14 Broadclot — “ 82 85 
Eacatyptol ................. “ 75 75 2.10 Talbot “‘T’” flannels...... 34 
F tense Ted — Ib Bly By Indigo flannel, 11 02.54 in “ 167% 1. 
Fase) oi) crude........... } 1.35 1.00 1.70 ere aa 224 ‘ili 
Gambier, cube No. 1....... Ib 8 81g 250 Plain chevicte, 12 og ..... o 98 1* 
me, silwer............ os 23 23 Copper, — Oe 13 12 oz. no 1.05 1 
— Means decline since last week * Last year’s prices perbag. Advances 32; declines 32 
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142 BRANCH OFrFfices 
In THE UNITED STATES 


ESTABLISHED UNITED STATES OF AMERICA, 1841 


FIRST FOREIGN OFFicte 
ESTABLISHED 185T 


IK. Ge DGEN: & CO). 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 





36 d& 37 King St., Cheapside, where the 
LONDON OFFICE 
of R. G. DUN & CO. is located. 








Mansion House Chambers, where the 
CAPE TOWN OFFICE 
of R. G. DUN & CO. is located. 


— 








OFFICES ABROAD. 


tates KE. he —** King Street Cheapside. 


LASGOW, West Regent 
FRANCE. 
PARIS, 5 Boulevard Montmartre 
HAVRE, 6 Rue Anfray. 
LILLE, 36 Rue Faidherbe. 
BELGIUM. 
ANTWERP, 1 Rue Jardin Arbaletriers. 
BRUSSELS,66 Rue Moutagne aux Herbes Potageres. 


ag C. 19, Hasdelatette Petriplats, Gertraud- 
natrasse | 


No. 
DORTMUND, Deutsche National Bank Building 
DRESDEN, Kauserpalast, Pirnaischer Platz, "Fin- 


ussELDORF Gr Graf A Adolf Straase 46. 


ELBERFELD, Altenm 

FRANK a/M., Zeil 104. 

HAMBURG, Alterwali No. 60. 

HANO 

LEI asse 25, am Thomasring. 


hedstr 
MAGDEBURG, Kaiser-Strasse 98-90. 
ttt gg we 

UNICH, Domhof, Kaufingerstraase 23. 
NUREMBERG. Konigstrasse 76. 
PLAUEN, ove. 8. 
STRASSBU RG, i/E., Alter Weinmarkt 33 
STUTTGART, Konigstrasse 3, B. 

aa 





METER AN. Roki 
BOTTERDA M; Leavehaven 5. 


eRe GUE. Landesbant st cugebaude, Nekazanka 2. 
TRIESTE, Via 8. Nicolo 4 
VIENNA. Vienna, 1. Rotenturms:rasse 27 


BUDAPEST, Deak sey 6 X Palais) Budapest VI. 
1 AND 
ZURICH, “ — Sr 


BARCELONA, Calle de Biivac 213. 
MADRID, 4 Calle pormen 


* Nema 
LISBON, Raa d’E. hei . 


MILAN, Via Meravigli TALy (Angole via Dante). 


— —* anne YE Sion House Cham- 


DURBAN. * 3a4 ye Bank 
JOHANNESBURG, Standard ak Buildings, 
Commissioner and Harrson Str 
PORT ELIZABETH, 45-46 Mutual Arcade, Main St. 
AUSTRALIA. 
ADELAIDE, Sours Avsrra.ia, 33 Grentell Street 
BRISB B ~ Queen ecn Street. 


MELBOU a0 Sesen 
SYDNEY, N. 8. ona, 60 ouse, Martin Place. 


N ZEALAND. 
WELLINGTON, —* ne Basing 9 Grey Street. 


MEXICO CITY, 2a ihe a 48, 
CHInU ARO Calle 
GUADALAJ ng fool No. 130 N. B. 


GUAYMASB, y Vil Avenida y 2. 
MONTERREY, uina Calles Mereles y Puebdia. 
TORREON 1411 Avenida ee 

VERACRUZ, Avenida —— 0. 17 


HAVANA, Cor. Cubs & Un —2 Streets. 
ARGENTINE REPUBLIC. 
BUENUS AIRES. Calle San Martin No. 121. 


CANADIAN OFFICES 


CALGARY, Arsrrra, 121 Eighth Avenue West 
——— Avserta, The Molso lens Bank Bldg. 





VANCO COUVER, Be ” Malesae beak Chambers. 
SS RTPaa s & 418 Pemberton Builaing. 
win NIPEG, Max., 133 Portage Avenue East. 





Calle San Martin No. 121, where the 
BUENOS AIRES OFFICE 
of R. G. DUN @& CO. is located. . 

















2a Capuchinas No. 48, where thc 
MBXICO CITY OFFICE 
of R.G. DUN & CO. is located. 








DUN’S REVIEW (International Review), published monthly in English and Spanish and circulated 
ia all countries of the world, is a: valuable advertising medium for reaching the foreign buyer in all markets. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Western. 

Missouri, Marshfield.—First National Bank 
(10009). Capital $25,000. C. T. Childress, pre- 
sident; W. L. Long, vice-president; N. M. 
Bartley, cashier. 

Nespraska, Tilden.—Tilden National Bank 
(10011). Capital $50,000. L. A. Stuart, presi- 
dent; C. E. Burnham, vice-president; O. A. 
Smitu, cashier; C. O. Baker, assistant cashier. 
Conversion of the Elkhorn Valley Bank. 

OxLaHoMA, Caddo.—Security National Bank 
(10010). Capital $25,000. E.C. Million, presi 
dent; A. U. Thomas and J. B. Moore, vice- 

residents; A. F. Manning, cashier; Walter 

orris, assistant cashier. 

OxLaHoMa, Holdenvilie.—State National 
Bank (10013). Capital $50,000. J. A. Chapman, 

resident; W. B. Key, vice-president; John 
W. Gilliland, cashier; T. E. Smith, assistant 
cashier. 

OxLAHOMA, Stuart.— First National Bank 
(10007). Capital $25,000. E.C. Million, tend 
dent; R. L. Hall, vice-president; H. G. w- 
ley, cashier; W. P. Forrester, assistant-casbier. 

Ox.LaHoMa, Tishomingo.—Tishomingo Na- 
tional Bank. (10012). Capital $30,000. W. 
M. Lueas, president; Jas. R. McKinney, vice- 
resident; W. K. Gilstrap, cashier; L. L. 

aldwell, assistant cashier. 

OxuaHoma, Yale. — First National Bank 
(10014). Capital $25,000. W. A. Northgrave, 
resident; John Foster, vice-president; Will 

uderdale, cashier. 





APPLICATIONS RECEIVED. 


Eastern. 
MassacHvusetTts, Leominster. — Merchants’ 
National Bank. Capital $100,000. Application 


filed by Bernard W. Doyle, Leominster, Mass. 


Western. 

CoLtorapo, Limon.—Limon State Bank. To 
convert into the First National Bank. Capital 
$25, 000. 

Minnesota, Marble.—First State Bank. To 
convert into the First National Bank. Capital 
$25,000 

NgspeaskaA, Brunswick.— Brunswick Bank. 
To convert into the First National Bank. Capi- 
tal $25,000. 

NEBRASRA, Lyons.—Farmers’ Bank. To con- 
vert into the Farmers’ National Bank. Capital 
$50,000 
Pacific. 

CaLIFORNIA, Whittier. — Commercial Na- 
tional Bank. Capital $50,000. Application filed 
by A. Moore, Whittier, Cal. 

Ngevapa, Mason. — First National Bank. 
Capital $25,000. Application filed by H. W. 
Oultactinn Mason, Nev. 





APPLICATIONS APPROVED. 
Eastern. 
PENNSYLVANIA, Waterford.—Ensworth Na- 
tional Bank. Capital $25,000. Application 
filed by R. O. Woodruff, Waterford, Pa. 


Western. 


Iowa, Storm Lake.—Citizens’ National Bank. 
Capital $75,000. Application filed by George J. 
Schiller, Storm Lase, Iowa. 


Kansas, Oakley. — First National Bank. 
Capital $40,000. Application filed by V. Jaggar, 
Oakley, Kan. 

Nespraska, Oakland. — Farmers & Mer- 
chants’ Bank. To convert into the Farmers & 
Merchants’ National Bank. Capital $50,00v. 

Ngpraska, Oshkosh.—Deuel County Bank. 


To convert into the First National Bank. Capi- 
tal $25,000. 





NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 
Southern. 

Arkansas, Arkadelphia. — Merchants & 
Planters’ Bank. Capital $100,000. Filed 
articles of incorporation. 

AREansa8, Pea Ridge.—Bank of Pea Ridge. 
Capital $10,000. Incorporated. 

GrorGta, Savannah.—Real Estate Bank & 
Trust Co. Capital $150,000. Charter granted. 





TENNESSEE, Columbia.—Maury County Trust 
Co. Capital $25,000. Robert C. Church, presi- 
dent; J. F. Brownlow, J W. Fry and W. P 


Ridley, vice-presidents; C. A. Parker, cashier. 


Western. 


InLinois, Argenta—Gerber State Bank. 
Capital $25,000. 8S. Gerber, irs P. E. 
Gerber, vice-president ; S. W. Hilbrant, cashier. 
Succeeds 8. Gerber & Sons Co. (not ine.) 

ILLINOis, Chicago.—South Chicago State 
Bank. Capital $200,000. Organizing. 

ILLINOIS, Ottawa.—First Trust Co. 
$50,000. Permit issued to organize. 

ILL) Nois, Rochester.—Rochester State Bank. 
Capital $25,0v0. Permit issued to organize. 

Minnesota, Stacy.—First State Bank. Capi- 
tal $10,000. William Dennerly, president; A. 
J. Levander and H. A. Shorrocks, vice-presi- 
dents; Fred. Warner, cashier. 

Missour!, St. Louis.—Tower Grove Bank. 
Capital $100,000. Organizing. 

Montana, Medicine Lake. —First State Bank. 
Capital $20,0u0. Incorporated. 


Pacific. 


CALIFORNIA, Loleta.—Bank of Loleta. Capi- 
tal $25,000. Robert O. Dickson, president; 
Walter F. Dickson, vice-president; Edw. E. 
Hill, ca hier. 


CaLirornia, Santa Monica. — Merchants’ 
Commercial & Savings Bank of Ocean Park. 
Capital $75,000. Incorporated. 

W asHIneTON, La Crosse.—First State Bank. 
Capital $25,000. Alfred Coolidge, president; 
E. 8S. Knowlton, vice-president; J. E. Moore, 
cashier; Chas. P. Movre, assistant cashier. 


Capital 





CHANGE IN OFFICERS. 
Eastern. 
MASSACHUSETTS, Chelsea.—Broadway Na- 


tional Bank. Willard Howland is president; 
Arthur N. Hastings, cashier; Harry J. Har- 
ding, assistant cashier. 

New JERSEY, Caldwell.—Citizens’ National 
Bank. James 8. Throckmorton is cashier. 

New York, East Islip.—First National Bank. 
Henry D. Brewster is president; William H. 
Robbins, first vice-president; J. Theo. Wulf, 
second vice-president. 

New York, Groton.—First National Bank. 
G. N. Stoddard is president; Fred C. Atwood, 
vice-president. 

New Yor«&, -Hudson. — National Hudson 
River Bank. Geo. H. Macy is vice-president; 
Chas. W. Clapper, cashier. 

PENNSYLVANIA, Canton.—Farmers’ National 
Bank. H. Mott and H. Crawford are vice- 
presidents; H. C. Gates, cashier. 

PENNSYLVANIA, Hooversville. First National 
Bank. H. J. Koontz and L. A. Meyers are vice- 
presidents; E. P. Blough, cashier; H. H. Dull, 
assistant cashier. 

PENNSYLVANIA, Jefferson. — Codorus 
tional Bank. Elmar Sterner is cashier. 


PENNSYLVANIA, Laporte. — First National 
Bank. J. L. Christian is president; T. J. 
Keeler and A. H. 
dents. 

PENNSYLVANIA, Leechburg.— Farmers’ Na- 
tional Bank. D. M. Campbell is president. 

PENNSYLVANIA, Littlestown. — Littlestown 
National Bank. G. Hartman is cashier; 
John A. Shorb, assistant cashier. 


PENNSYLVANIA, Mechanicsburg. — Mechan- 
icsburg National Bank. Frank E. Herr is 
cashier. 

PENNSYLVANIA, Oakdale. — First National 
Bank. B. M. Hopper is cashier; H. W. Love- 
land, assistant cashier. 

PENNSYLVANIA, Orbisonia. — First National 
Bank. 38. O. Fraker is president. 

PENNSYLVANIA, Titusville.—Second National 
Bank. W. J. Stephens is president; W. C. 
Warner, vice-president. 

PENNSYLVANIA, Wyoming.— First National 
Bank. F. D. Cooper is cashier. 

Southern. 

ALABAMA, Citronelle.—First National Bank. 
R. Roy Moyers is president; R. Del Buono, 
vice-president. 

ALABAMA, Elba.—First National Bank. L. 
A. Boyd is president ; Y. W. Rainer and 8S. W. 
Boyd, vice presidents. 

AREANsAS, Hantsville.—First National Bank. 


W. CG. Cluck is vice-president; D. W. Anderson, 
cashier. 


Na- 


Buschhausen, vice-presi- 








BODINE, SONS @ Co, 


BANKERS AND BILL BROKERS. 


Commercial 429 South Fourth Stree 


Paper 
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GEORGIa, Blue Ridge.—North Georgia Ng. 
tional Bank. F. E. Conley is president; J. B 
Holden, vice-president. 

KEnTUORY, Bardwell.—First National Bank 
R. M. J. Haworth is president; R. H. Brown, 
vice-president. 

Kentucky, Latonia.—First National Bank 
R. E. Carlton is vice-president; Jos. G. Black. 
burn, cashier. 

MARYLAND, Baltimore.—National Bank of 
Commerce. Douglas M. Wylie is vice-pregi- 
dent; Thomas Hiildt, cashier. 

NortH Cako.ina, Hendersonville.—People’g 
National Bank. R. A. Child is president; W, 
A. Young, assistant cashier. 

NortH Carouina, Louisburg. — First Ng. 
tional Bank. W. H. Ruffin is president; F. B. 
McKinne, cashier. 

TENNESSEE, White Bluff.—Farmers & Mer- 
chants’ Bank. Fred. Chambers is cashier. 

Texas, Beaumont.—Gulf National Bank 
W. B. Dunlap is president; Thomas H. is 
ham and P, B. Doty, vice-presidents; P. 
Mahon, assistant cashier. 

Texas, Mart.—First National Bank. L. B, 
= is vice-president; W. W. Woodson, 
cashier. 





Texas, Naples.—Naples National Bank, J, | 


O. Butler is cashier C. F. 
cashier. 


Western 


COLORADO, Florence.—First National Bank. 
W. M. Loy is cashier. 


COLORADO, Lafayette. —First National Bank. 
E. E. Beckett is cashier. 


CoLorapo, Wray.—National Bank of Wray. 
J. W. Cloyd is president; E. B. Borland, assist- 
ant cashier. 

ILuinois, Altamont.—First National Bank. 
H. Schwerdtfeger is president; J. E. Rhodes 
and G. M. Baker, vice-presidents; J. L. Brum- 
merstedt, cashier. . 

ILLINoIs, Downers Grove. — First National 
Bank. R. Ballou is vice-president; Sam 
Curtis, cashier; August J. Schoenecke, assist- 
ant cashier. 


ILLINOIS, Pekin.—Farmers’ National Bank. 


J. M. James is president; V. P. Turner, vice 
president. 


Floyd, assistant 


InpIaNA, Center Point.—First National Bank, 


George Wiederoder is president, 

INDIANA, Michigan City. — First National 
Bank. J. F. Kreidler is president; W. W. 
Vail, cashier. 

Iowa, Arlington. — German - American Na- 
tional Bank. T. J. Ainsworth is president; 
Guy L. Rawson, cashier. 


Iowa, Clearfield.—First National Bank. 6. 
W. Edwards is president; Grant McPherria, 
vice-president; A. H. Edwards, assistant 
cashier. 

Iowa, Eldora. — Hardin County National 
Bank. Carl 8S. Newcomer and D. M. Moser are 
vice-presidents; H. H. Turner, cashier. 


Kansas, Belleville.—People’s National Bank. 
W. H. Billingsley is cashier; J. S. Billingsley, 
assistant cashier. 

Kansas, Barnard.—First National Bank. F, 
F. Bracken is erent: W. R. Blanding, vice- 
president; C. W. Bridenstine, cashier. 

Kansas, Cherokee.—First National Bank. A. 
A. Clugston is vice-president; John H. Tharp, 
cashier. 

Kansas, Cottonwood Falls.—Exchange Na- 
tional Bank. George A. McNee is president; 
E. B. Greene, vice-president. 


Kansas, Great Bend.—First National Bank. 
R. L. Hamilton is president; O. B. Chapman 
and Ed. L. Chapman, vice-presidents ; Fred. L. 
Hans, assistant cashier. 

Kansas, Logan.—First National Bank. W. 
M. Dunning is president. 

MicHiG¢an, Cheboygan.—First National Bank. 
Jacob J. Post is president; Arthur N. Gerow, 
vice-president. 

Minnesota, Breckenridge. — Breckenridge 
National Bank. John H. 
Joseph Gunn, vice-president; J. W 
cashier. 

Minnesota, Waseca.—First National Bank. 
E. B. Collester is president. 


Missouri, Kansas City.—Drovers’ National | 
Bank. H. L. Jarboe, jr.,is president; Chas. B. _ 


Waite, cashier. 
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Missougi, Kansas City. —2 National 
Bank Harry C. Jobes is cashie 


Nesraska, Gering.—Gering National Bank. 
¥. E. Neeley is cashier. 


New Mexico, Nara Visa.—First National 


Bank. Rodney Jeger is vice-president; Elmer 
Bdwards, cashier; D. E. away, assistant 
eashier. 


Norta Dakota, Eliendale.—Farmers’ Na- 
tional Bank. James Poilock is president. 

NortH Daxora, Fairmount.—First National 
Bank. William Uross is president; William 
Dohiquist, vice-president. 

Norta Dakota, Yates. — First National 
Bank. J. E. Reeder is cashier. 

Norts Daxora, Nome.—First National Bank. 
James Grady is president; E. K. Aus, vice- 
president; Alfred Aamoth, cashier. 

Oxn10, Logan.—Rempe!l National Bank. H. 
E. White is president ; James L. Martin and 8. 
U. Bright, vice- presidents ; George U. Hengst, 
cashier. 

OHIO, Bug pie — Wadsworth National 
Bank. Everhard is president; 38. U. 
Darling, pot U. A. Curtis, assistant cashier. 

OKLAHOMA, Atoka. — American National 
Bank. T. F. Horne is president; M. E. Parr, 
assistant cashier. 

OKLAHOMA, Bartlesville. — Union Nativnal 
Bank. R. D. aud H. V. Fuster are vice- 
presidents; H. U. Moure, cashier. 

OKLAHOMA, Cumaucue. — First National 
Bank. W. A. Yates is president; A. B. Weak- 
ley, vice-president. 

OKLAHOMA, Madill.—First Natiunal Bank. 
W. N. Taliaferro is president J. E. McMillan, 
vice-president; D. D. Whiting and Jue Haunan, 
assistant cashiers. 

OxLaHoma, Oklahoma City.—Farmers’ Na- 
tional Bank. J. F. Wa:ren is president; James 
Uhenoweth, vice-president. 

OKLAHOMA, Seminvle.—First National Bank. 
J. R. Smith is p esident; 
president. 


Pacific. 

CALIFORNIA, Exeter.— First ———— Bank. 
S. C. Kimbali is president; A. Quinn, 
cashier ; Fred Norcross, assistant — 

CaLIFORNIA, National City.—People’s Na- 
tional Bank. E. M. Fly is president; J. A. 
McCune, vice president. 

UALIFORNIA, Visalia.—Citizens’ Bank. C. C. 
Threnkeld is president; W. R. Pigg, cashier. 

IpaHo, Jerome.—First National Bank. Lester 
B. Wood is president. 


— 





MISCELLANEOUS. 


Southern. 

ALABAMA, epg Sg m.-—-People’s Savings 
Bank & Trust Co. Sold out to the American 
Trust & Savings Bank. 

FioripA, Orlando.—Orlando Bank & Trust 
_ — — as the Orlando National 


Groraia, Savannah.— Germania Bank. John 
. Hogan, cashier, is dead. 
Norts OAROLINA. Franklin.—Macon County 
Bank. Combined with the Bank of Franklin. 
TENNESSEE, Columbia.—Columbia Savings & 
Trust Co. Amended charter changing name 
to Columbia Bank & Trust Co. 


Western. 
IuLinois, Argenta.—S. Gerber & Sons Co. 
Incorporated under style of Gerber State Bank. 


ILLINoIis, Castleton.—Scott, Wrigley & Rake- 
straw, Bankers. Succeeded by Scott, Walters 
& Rakestraw. 


On10, Cleveland.—Hough Bank & Trust Co. 
David Nelson, secretary and treasurer, is dead. 
OxLaHoMA, Shawnee. Bank of Commerce. 
Suecceedéd by the National Bank of Commerce. 


BANKERS 





8. D. Poweil, vice- | 








FOREIGN. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 





FRANKFURT 0O/M. STETTIN EYDTKUHNEN PROSTEE? 
THORN SKALMIERZYCE PODWUOLOCZYSKA 


Representatives of 
“GERHARD & HEY COMPANY LTD.” 


Cables : GERHARDEY 





FOREIGN. 


FOREIGN. 





ESTABLISHED 1844 


H. UPMANN & CO. 


HAVANA, CUBA. 


Transact General Banking Business 
Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


Smoke “LA PRUEBA ” Cigars. 
mos at ben alsa cigar sons thrgusboat 
Shun Motion yor it sue Mazios serene. 
you a cigar which would cost you 25 cents geld in 
any country. 





LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex 


(HE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. & Cr 


BARCELONA, SPAIN 








POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1534. 
BEPRESENTATIVES IN ALL COUNTRIES. 


BANCO DE LONDRES Y MEXICO 


CITY OF MEXICO. ESTABLISHED 1863. 


Paid-up Capital, - - $21,500,000 
Reserve Fund, e 2 ° 10,750,000 
Gupplementary Fund. - - 4,250,006 


BRANCHES: 
Veracrus, aw. Masatian, Ses lat Luis Potos 


Morelia” Guad — — Aguase Aguascalientes 
arayts Bough R‘ond gold,” Interest Pad on Account? 
ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 














EDOUARD DUBIED & CO. 
Manufacturers of 
Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 





RAFFLCER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 


HAVANA, CUBA. 
P.O. Bex 252. Cable Address: ‘ Henequen.”’ 





MARIMON, BOSCH & CO. 


SUCCESSORS TO 
Cc. BRAUET & CO. 
SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS. 
IMPORTERS, EXPORTERS. 





PFAFF,PINSCHOF & CO. 


General Merchants, ladentors, etc. 
MELBOURNE, AUSTRALIA 





BSECTRICAL MATERIALS for Machinery, Paper 


Glassware, Carpets and Lino 


Furnishings, China, 
Co 1 
eee of Eamon Coated tions, Silke and al 





- RSPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN ies. 
CAPITAL, 88,000,000. 
Aguiar 81 488. Telephone, 872%. Cable, Goffrank 
President, JOSE MARIMON Y JULIACH 


Vice-Pres’t, E. ROMAGOSA. Director, J. SENTENAT 





fams, Bn tet Bu 
Headquarters for Tropical Plants, Flow 

ers ers, 
Carriages, Laundry, 


PROPRIETOR OF 


FrohockR’s Chicago Market 


Matton, Veal, Poultry, 
and Cheese, Groceries, 


Guides and interpreters 
L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 


Any Code. HAVANA, CUBA 





Biack and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


Louis HERMesDORF 
bDgser. 





Do a general 
tion to collections in m 
Correspondent, Nat. Bank of Commerce in New York 


CUBA. 











FOUNDED 1844 


LAWTON CHILDS & CO. Ltd. 


6 AMERICAN BANKERS 


Mercaderes 22 —— Havana, Cuba 

and special atten- 

vana and aT porte ef the 
and adjacent Antiles. 


CORREEPORDERCS SOLICITED. 


FRED. WALKER & co. 


376 Flinders St., Melbourne (Victoria) Australia 


Australian and Eastern Merchants and Exporters 


SPECIALTIES: 
— Cre an Ses, ae Fruits, Flour, 
ustralian Food Stuffs, Tallow, Etc. 





THE FIRM * CHARLES ZUNZ, inc. 


SSELS, BELGIU 
MANUFACTURERS AND EXPORTERS of 


boo Steel, Swedish Iron an Sheets and Wire, 
Nickeled Sheet F Plates, Nic Zinc, Chalk, Matches, Cor- 
dage, Paper. Card et ae Marble and Insulators. 





MINERAL WAX 
Ceresin Wax— White, Naturalor ——— mead 
For Pharmaceutical and Manufacturing Use. 
OUR SPECIALTY—PETROLEUM JELLY 
for Pharmaceutical Purposes, made from the best 
American Petroleum 


SOCIETE ANONYME “LA CERA”’ 
HERENTHALS, near Antwerp, Belgium 


WITTKOP & CO. 


Bielefeld, XIII, Germany 





Cycle Saddles and Tooi Bags, Leg- 
gings, Knapsacks, Leather Goods 


R. ERY 
CONTINENTAL IRON & STEEL MERCHANT 
CHARLEROI, BELGIUM 
Bars - Rods - Angies - Tees’ - Sheets - Plates - Hoops 
Standards - Varillas - Droppers- Joints & Channels 
Rails & Fittings - Castings - Structural Work 

Forgings - Raw ¥ 


WIN-VANDERBORGHT 
71 Rue de l’Etuve, BRUSSELS, BELGIUM 


Department I—K nit Goods of Ali Kinds 
Department II—Children’s Dresses 


Cable Address: Vin-Vande 
Code A BC, 5th 














t, Brussels 


(May 20, 1911. — 








FINANCIAL. 


{OLUMBIA 
SNATIONAL 
BANK 


OF PITTSBURGH 








Assets over $10,000,000.00 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 








THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE. wis 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B, PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NXourixG, Vice-President _ 


—— NATIONAL BANK, 


ATLANTA, GA. 
Capital, al - ~ 
Surplus and Profits - - - 
OFFICERS DIRECTORS: 
C. E. Carrier, President. |C.E.Currier J.J.Spalding 
H.T. Inman, Vice-Pres. 'H.T.Imman 8. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J.8. Floyd, Asst. Cashier.) W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








$500,000.00 
546,671.77 








ESIiABLisHav 1856 


Manufacturers& Traders National bank 


BUFFAL®, N. Y 


GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCEE, Vice-President 
HARRY T. RAMSDELL, Cashie 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The Girard National Bank 


acc. cae 


$2.000 000 
Suppius and Profits, 4, 350,000 
Resources, - . - 000,000 
FRANCIS #, REEVES, President 
RICHARD L. AUSTIN, Vice. President 
T. E. WIEDERSHEIM, 2d Vice-President 
JOSEPH WAYNE, Jr., Cashie 
Cc. M. ASHTON, Asst. Cashier 
Complete facilities for all branches of 
commercial banking. 






































REAL ESTATE. 
Est. 1794 NG. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & ‘‘o. 


REAL ESTATE, 


141 BROADWAY, - - NEW YORK CIT? 
DIRECTORS: 

La a. CRUIKSHAFK WARREN ORUIKSHANE 

ROBERT L. GEERY WILLIAM H. PORTER 


B. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDIENG 








FINANCIAL. 
Brown Brothers & Co. 
tlex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 
Baltimore Stock Exchanges 
ent Securities on commission. /hvestment 
Receive a counts of Banks, Bankers, 
oc favorable terms Collect drafte drawn abroad on 
all pointe in the United States and Canada, and draft 
ineéluding South Africa 
INTERNATIONAL CHEQUES, CERTIFI- 
Buy and sell Bills of Exehange and 
Q make cable transfers on all peints 
(redit available in all parts of the worla. 
Brown, Shipley & Co., London. 
OF THE CITY OF NEW YORK. 
Capital, . - . . - $1,000,000 
Surplus and Prefits (earned) - 
8S. G@. BAYNE, President. 
Nelson, Vice-Pres. L. N. DeVausney, Asst.Cas. 
— * Asst.Cas. O. M. Jefferds, Asst. Cas. 
THE 
Safe Deposit and Insurance Co. 
PHILADELPHIA, PA. 
Deposits— Estates—Safes 
OMAHA NATIONAL BANK 
Capital, ~ $1,000,000 
Surplus & Profits, 600,000 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
ARD M. BURGESS, Vice- eslaent 
J. DeF. RICHARDS, Cashier 
B. A. Wilcox Assistant Cashier 
4 MILLARD, Assistant Cashier 
Incorporated 1869 
Capital, . - $6,200,000 
Head Office MONTREAL 
New York Agency—68S William Street 
Porto Rico, Trinidad and Bahama Isiands. 
General banking business transacted 
PHILADELPHIA 
CAPITAL AND SURPLUS 
OF BOSTON 
Serplas Earned and Profits 1,300,000 
OFFICERS 


DUN’S REVIEW. 
PHILA. NEW YORK. BOSTON. 
Members New York, Philadelphia, Bosten and 

Suy and sell all first-class Invest- 

Corporations, Firms and Individuals, Necurities. 
drawn in the United States on foreign countrier, 
CATES OF DEPOSIT. 

Letters 
f Issue Commercial and Travelers’ Credite 
THE SEABOARD NATIONAL BANK 
$1,945,000 
Accounts Solicited. 
8. G. 
C.C. Thompson, Cashier. J. C. Emory, Asst. Cas. 
W.E. 

PHILADELPHIA TRUST 
CAP.TAL, $1,000,000 SURPLUS, $4 0 0,000 
OMAHA, NEB. 

OFFICERS: 

W.H. Boe HOLZ, Vice-President 

FRANK BOYD, Assistant Cashier 

THE ROYAL BANK OF CANADA 

Reserve, ” - 6,900,000 

175 Branches throughout Canada, also in Cuba, 
$ 10,000,000 
Capital - - «= $1,000,000 
“GARRY L. BURBAGE, President 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & a, 
CERTIFIED PUBLIC ACCOUNTANTS ~~ 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 
SAN FRANCISCO 
Alaska Commercial Bldg. 
NEW ORLEANS, Hibernia Bank Bidg. —* 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E.G ; 
Cable, “ Adorjest.” 





CHICAGO 
Monadnock Block 





— ——— 


OVID B, JAMESON FREDERICK A. JOSS LINY D. mAy 


JAMESON, JOSS& HAY | 
ATTORNEYS AND COUNSELLORS AT LAW | 
SUITE 406 AMERICAN CENTRAL LIFE BLDG, 4 
INDIANAPOLIS, IND. ; 


ee 
ag 


EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their 
curity must be assured. The MANN YA 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable 
Ledger ” tells about it. Ask for copy—lIt’s f 





a“ 


William Mann Company. 


Blank Books, Statione 
saving Dose 5 Papers rs, Loose ve 
629 opto & STREET wy 


NY PHILADELPHIA 


NEW YORK BRANCH, 105 CHAMBERS STREET 


A-R-E 6% Gold Bonds 


Based on New York City real estate. : 
Safe and profitable. Write for particulars, — 


American Real Estate Company, 
Founded 1888. Assets, $23,026,889.67 
53:27 Fitth Avenue NEW YORE 


Ee. VAN DIEN 


Public Accountant 


AMSTERDAM oe 
(HOLLANE 
Sarphatistraat 1 c. 


Cabie: ** Vandienac.’’ 














The Belknap system of addressing will rel ve 
you of the irksome task of addressing. 
machine has a minimum capacity of 


addresses per hour. A perfect facsi t 
of a typewritten address. The plate cf 
be prepared on any typewriting machine. a 


Write for a descriptive catalog, whether your matt — 
st numbers one hundred names or one | 


Rapid Addressing Machine ( to 


114 Federal Street 374 E oe 
CHICAGO, ILL. NEW YORK, * 
































